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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no objection basis:

On 25 April 2022

- Dates of the 2024 Annual Meeting

- Ukraine: RLF - Astarta (under Regional: War on Ukraine - EBRD Resilience
Package Resilience and Livelihoods Framework)

Kazakhstan: FIF - Kazakhstan WiB Il - MFO KMF 4 (under Financial Intermediaries
Framework - Kazakhstan Women in Business lIl)

The Board of Directors approved a senior loan to Microfinance Organization
“KMF” in the amount of up to USD 35 million (EUR 32.6 million) to be provided in
US Dollars or Kazakh Tenge equivalent as determined at the time of
disbursement. The loan will be used for on-lending to eligible private sub-
borrowers as per criteria defined in the Policy Statement for women-in-business
loans, including at least 10% in the form of GET-compliant sub-loans. The loan will
be provided in two tranches, Tranche A of up to USD 20 million (EUR 18.6 million)
and an uncommitted Tranche B of up to USD 15 million (EUR 14 million).
Commitment of Tranche B will be delegated to EBRD management.

Executive Session
Details of the discussion of this item are withheld due to confidentiality reasons

as set out in Section 11l.2 of the Bank’s Access to Information Policy.

Uzbekistan: Uzbekistan Karakalpakstan WPP

The Board of Directors approved the project.

Turkiye: Project Notos

The Board of Directors approved the project.
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Poland: Project Motion
The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section I11.2.6 of
the Access to Information Policy.

Greece: FULGOR RRF (under Greek RRF Co-Financing Framework)
The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section 111.2.6 of
the Access to Information Policy.

Report of the Board of Directors to the Board of Governors and Draft Resolution:
EBRD’s Support for Resilience and Reconstruction in Ukraine: The Way Forward
Report by the Chair of the Financial and Operations Policies Committee

The Board of Directors approved that the Report of the Board of Directors and the
associated draft Resolution on the EBRD’s Support for Resilience and
Reconstruction in Ukraine: The Way Forward be transmitted to the Board of
Governors.

Report of the Board of Directors to the Board of Governors: Amendment to Article
1 of the Agreement Establishing the European Bank for Reconstruction and
Development in order to enable the limited and incremental expansion of the
geographic scope of the Bank’s operations to sub-Saharan Africa and Iraq
Report by the Chair of the Financial and Operations Policies Committee

The Board of Directors approved that the Report of the Board of Directors on the
Amendment to Article 1 of the Agreement Establishing the European Bank for
Reconstruction and Development in order to enable the limited and incremental
expansion of the geographic scope of the Bank’s operations to sub-Saharan Africa
and Iraq be transmitted to the Board of Governors.
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Report of the Board of Directors to the Board of Governors: Amendment to Article
12.1 of the Agreement Establishing the European Bank for Reconstruction and
Development in order to remove the statutory capital limitation on ordinary
operations

Report by the Chair of the Financial and Operations Policies Committee

The Board of Directors approved that the Report of the Board of Directors on the
Amendment to Article 12.1 of the Agreement Establishing the European Bank for
Reconstruction and Development in order to remove the statutory capital
limitation on ordinary operations be transmitted to the Board of Governors.

Other Business

No decisions were taken.

PUBLIC



