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1. Adoption of the Agenda 
 

 
• The Agenda was approved. 

 
• The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no-objection basis: 
 
On 20 December 2022 
- Regional: Green Cities Framework 2 (GrCF2)  
- Regional: Western Balkans SME Platform: ENEF II Western Balkans  

 
On 23 December 2022 
- Amendment to the Rules of the EBRD Shareholder Special Fund  

 
On 10 January 2023 
- Ukraine: Dnipropetrovsk Metro Construction Completion Project  

 
 

2. Türkiye: Project Uludag  
 
 
• The Board of Directors approved a senior loan of up to USD 20 million to 

Uludag Icecek Turk A.S. The loan will be used to finance Uludag’s capex 
investments. 

 
 
3. Georgia: GrCF2 W1 – Tbilisi Metro Modernisation (under Green Cities Framework 2 

Window 1)   
 
 
• The Board of Directors approved a sovereign loan of up to EUR 50.6 million in 

favour of Georgia, to be provided in two tranches. The loan will be used to 
finance the upgrade and rehabilitation of metro stations in Tbilisi. 

 
• The Board of Directors also approved the use of the Green Climate Fund 

investment grant of up to EUR 5 million to co-finance the project. 
 
 
4. West Bank & Gaza: Arab Islamic Bank – TFP Limit (under Regional Trade 

Facilitation Programme Framework)  
 
 
• The Board of Directors approved an uncommitted trade finance limit of USD 2 

million (EUR 2 million) for guarantees and eventually cash advances (subject to 
risk approval and further work on the cash advance documentation) for the 
Arab Islamic Bank in West Bank & Gaza. The TFP line will help facilitate 
international trade finance products offered by AIB. 
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5. Egypt: Project Apparatus  
 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
6. Türkiye: Project Aspendos  
 
 
• The Board of Directors approved the project. 
 
 
7. Other Business 

• No decisions were taken.  
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