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1. Adoption of the Agenda 
 

 
• The Agenda was approved. 

 
• The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no-objection basis: 
 
On 26 July 2022 
- Romania: UniCredit Bank Romania (under Regional: War on Ukraine - EBRD 

Resilience Package, Resilience and Livelihoods Framework)  
 

On 27 July 2022 
- Jordan: Training Academy for Medlabs Consultancy Group (under Risk Sharing 

Framework) ( 
- Romania:  Unicredit Leasing Romania (under Financial Intermediaries 

Framework)  
- North Macedonia: Rail Corridor VIII – Second Phase  
- Serbia: Rural Broadband Rollout / Rural Broadband Rollout 2  

 
On 3 August 2022 
- Appointment of Chairs, Vice Chairs and Members of Board Committees: 

2022-2023  
 

On 5 September 2022 
- Shareholder Special Fund: Skills in Business - Risk Sharing Framework and 

Direct Finance Framework  
 
 
2. Minutes of the Board Meeting of 30 March 2022  

Minutes of the Board Meeting of 4 May 2022  
Minutes of the Board Meeting of 23 May 2022  
Minutes of the Board Meeting of 25 May 2022   
 

 
• The Board of Directors approved the Minutes and the Addenda of 30 March,  

4 May, 23 May and 25 May 2022. 
 
 
3. Regional: Horizon Capital Growth Fund IV (under Regional: War on Ukraine - EBRD 

Resilience Package, Resilience and Livelihoods Framework)  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
 

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpegasus.ebrd.com%2Fviewdocument%2F47530&data=05%7C01%7CRussellC%40ebrd.com%7C06504c97a639449a966708da6a2831d4%7C172f475268744876bad5e6d61f991171%7C0%7C0%7C637939018116533750%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2q%2Bh0WVSGIA2pOoGWz9qsDINOrmKdD2t8xwTgpysMOw%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpegasus.ebrd.com%2Fviewdocument%2F47530&data=05%7C01%7CRussellC%40ebrd.com%7C06504c97a639449a966708da6a2831d4%7C172f475268744876bad5e6d61f991171%7C0%7C0%7C637939018116533750%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2q%2Bh0WVSGIA2pOoGWz9qsDINOrmKdD2t8xwTgpysMOw%3D&reserved=0
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4. Romania: Premier Energy Working Capital (under Regional: War on Ukraine - 
EBRD Resilience Package Resilience and Livelihoods Framework)  

 
 
• The Board of Directors approved a loan of EUR 30 million to Premier Energy 

SRL. The loan will be used to finance the increased value of gas contracts 
(inventory) caused by the gas price surge that was triggered by the war in 
Ukraine. 

 
 
5. Kazakhstan: BM Kazakhstan 2  
 
 
• The Board of Directors approved a loan of up to USD 60 million (EUR 60 million) 

to Borusan Makina Kazakhstan LLP. The loan will be used to support the 
expansion of the company’s Component Rebuild Centre and finance working 
capital needs. 

 
 
6. Mongolia: Mongolia KhanBank I (under Regional: Green Climate Fund Green 

Economy Financing Facilities Framework (GCF-GEFF)) and Central Asia WiB 
Programme - Khan Bank (under Financial Intermediaries Framework)  

 
 
• The Board of Directors approved a senior loan to Khan Bank in the amount of 

up to USD 60 million (EUR 54.3 million), of which up to USD 45 million (EUR 
40.8 million) will be provided by the EBRD and up to USD 15 million (EUR 13.5 
million) will be provided by the Green Climate Fund.  The loan will be used for 
on-lending to eligible private sub-borrowers for financing GET investments 
(100% GET). The loan will be provided in two equal tranches with the second 
tranche being uncommitted. Commitment of the second tranche will be 
delegated to EBRD management. 

 
• The Board of Directors also approved a senior loan to Khan Bank in the amount 

of up to USD 10 million (EUR 9.1 million). The financing will be used for on-
lending to eligible private women-led micro, small and medium sized 
enterprises in Mongolia. The loan will be provided in two equal tranches with 
the second tranche being uncommitted. Commitment of the second tranche will 
be delegated to EBRD management. 

 
 
7. Regional: Project GreenBox – Equity  
 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
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8. Romania: Project CCAP  
 

 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
9. Egypt: NBK Egypt and Egypt –Youth in Business (under Financial Intermediaries 

Framework and Egypt Youth in Business programme)  
 
 
• The Board of Directors approved a senior financing package of USD 50 million 

(EUR 48.9 million) to National Bank of Kuwait Egypt. The loan proceeds will be 
used to increase the availability of finance for local private MSMEs, and to 
eligible youth-led MSMEs in Egypt. 

 
 
10. West Bank & Gaza: Cairo Amman Bank SME Loan WB&G and WB&G WiB Cairo 

Amman Bank (under: Financial Intermediaries Framework)  
 
• The Board of Directors approved a senior loan of USD 10 million (EUR 9.8 

million) to be financed by the West Bank and Gaza Trust Fund for Cairo Amman 
Bank Palestine. The loan will include: (i) a senior unsecured loan of up to USD 8 
million (EUR 7.8 million) for on-lending to MSMEs; and (ii) a senior unsecured 
loan of up to USD 2 million (EUR 2 million) for on-lending to women-led MSMEs 
in the West Bank. 

 
• The Board of Directors also approved the utilisation of USD 400,000 from the 

West Bank and Gaza Trust Fund to provide first-loss-risk-cover to Cairo Amman 
Bank Palestine on its women portfolio.  

 
 
11. Poland: Poland – SCB (under Framework: Polish Residential Energy Efficiency 

Financing Facility (REFF))   
 
 
• The Board of Directors approved a senior unsecured loan to Santander 

Consumer Bank S.A. in the amount of up to PLN 350 million (EUR 74 million) 
for on-lending to private individuals for investments in energy efficiency 
measures and renewable energy in the residential buildings. 
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12. Poland: Project Bison 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
13. Regional: Western Balkans GEFF III – REpower Residential  

 
 
• The Board of Directors approved the establishment of EUR 280 million WB 

GEFF III – REpower Residential. The facility will be used to support investment 
in GET-eligible green technologies in the residential and public sectors in the 
Western Balkans. 

 
 
14. Georgia: GRPC Renewables  
 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
15. Turkey: Project Tower  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
16. Other Business 

• No decisions were taken,  
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