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1. Adoption of the Agenda 
 
• The Agenda was approved. 

 
• The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no-objection basis: 
 
On 2 March 2021 
- Ukraine: Project Voyager  

The Director for the Russian Federation asked to be recorded as voting 
against on the project. 

 
On 3 March 2021 
- Appointment of Chief Evaluator  

 
On 9 March 2021 
- Annual Review 2020  
 

 
Minutes of the Board Meeting of 21 October 2020  
Minutes of the Board Meeting of 16 December 2020  
Minutes of the Board Meeting of 13 January 2021 

 
• The Board of Directors approved the Minutes and Addenda of 21 October and  

16 December 2020, and 13 January 2021. 
 
 
2. Strategy for Hungary and Report on the Invitation to the Public to Comment  
 
• The Board of Directors approved the five-year Country Strategy for Hungary. 
 
 
3. Greece: Project Primavera 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
4. Regional: Baltics CP Framework 
 
• The Board of Directors approved the project. 
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5. Lithuania: Maxima (under Baltics CP Framework)  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
6. Ukraine: Project Starlight + Starlight Prequel  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
7. Romania: eMAG  
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
8. Regional: VCIP-VD (under Venture Capital Investment Programme– Venture Debt 

Framework)   
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
  
9. Regional: GCF GEFF Framework Extension II (under Regional: Green Economy 

Financing Facilities GCF GEFF)  
 
• The Board of Directors approved the increase of the available headroom under 

the GCF-GEFF Regional Framework by up to additional USD 497 million (the 
Extension II), of which up to USD 373 million to be provided from the EBRD’s 
ordinary capital resources and up to USD 124 million to be provided by the 
Green Climate Fund (GCF) via the GCF-EBRD Special Fund. Extension II will 
provide financing to qualifying local financial institutions for gender-responsive 
on-lending to private sector participants for investments in climate change 
mitigation and adaptation projects supporting Green Economy Transition. 

 
10. Albania: Albanian Deposit Insurance Agency – II  
 
• The Board of Directors approved a stand-by credit line of EUR 100 million to the 

Albanian Deposit Insurance Agency, guaranteed by the Government of Albania. 
The proceeds of the stand-by credit line will be used for the purpose of making 
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funds available to compensate insured depositors in accordance with the 
Albanian deposit insurance legal framework. 

 
  
11. Other Business 

No decisions were taken. 
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