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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 16 February 2021
- Hungary: Euroventures Technology and Growth Fund (under Regional -
Early-Stage Innovation Facility Framework)

On 18 February 2021
- Independent Project Accountability Mechanism (IPAM): Compliance

Assessment Report for Case 2020/03 regarding Saint Gobain Construction
Products Russia

Minutes of the Board Meeting of 2 December 2020
Minutes of the Board Meeting of 27 January 2021

The Board of Directors approved the Minutes and Addenda of 2 December 2020
and 27 January 2021.

Executive Session

Details of the discussion of this item are withheld due to confidentiality reasons
as set out in section II.2 of the Bank’s Access to Information Policy.

Executive Session

Details of the discussion of this item are withheld due to confidentiality reasons
as set out in section 111.2 of the Bank’s Access to Information Policy.

Belarus: Priorbank: Headroom Increase (Risk Sharing Framework)

The Board of Directors approved a limit increase of EUR 30.7 million to

EUR 40 million for a Funded Risk Sharing Framework with Priorbank (the
Belarusian subsidiary of Raiffeisen Bank International).
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Belarus: Priorbank Lean Il (Risk Sharing Framework)

The Board of Directors approved a loan of EUR 4 million, co-financed

50-50 per cent by the EBRD and Priorbank (the Belarusian subsidiary of
Raiffeisen Bank International), to LeanGroup LLC. The loan will be used to
strengthen the company’s balance sheet structure by providing additional working
capital.

Bosnia and Herzegovina: Corridor Vc in FBH - Part 3 - Operation Change Report

The Board of Directors approved a change in the financing structure of the
motorway section financed by Tranche A of the EBRD’s loan by increasing the
amount of the Western Balkans Investment Framework (WBIF) grant
co-financing to EUR 52.6 million. Independent Project Accountability
Mechanism clarified that the mechanism allows for the EBRD’s processes to be
continued in parallel with the investigation. Proceeds of the WBIF grant will be
used to co-finance the works and the works supervision for the sections
Poprikuse-Nemila and Tunnel Ivan of Corridor Vc in Bosnia and Herzegovina.

The Board of Directors also approved the commitment of Tranche B of the
EBRD’s loan to Bosnia and Herzegovina of up to EUR 60 million. Proceeds of
Tranche B will be used to co-finance the works and the works supervision for
the section Mostar South-Tunnel Kvanj of Corridor Vc in Bosnia and
Herzegovina.

The Board of Directors delegated to management the approval of an expected
change in the financing structure of the section financed by Tranche B of the

EBRD’s loan if the related WBIF grant of EUR 30.6 million is approved by the
WBIF as envisaged.

Ukraine: Project Sinevir

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section II.2.6 of

the Access to Information Policy.

Regional: Project Telos - Renewal of Board Approval

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section II.2.6 of
the Access to Information Policy.
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10. Other Business
No decisions were taken.
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