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1. Adoption of the Agenda 
 

 
• The Agenda was approved. 

 
• The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no-objection basis: 
 
On 27 May 2021 
- Membership of Algeria  

 
On 8 June 2021 
- Shareholder Special Fund: SEMED SEFF – Phase I – MorSEFF – Facility 

Consultants Extension  
- Regional: Velka Pecka  

The Director for the United States asked to be recorded as abstaining on the 
project. 

 
 
2. Interim Financial Statements Q1 2021  

Report by the Chair of the Audit Committee  
 
 

• The Board of Directors approved the Interim Financial Statements for the first 
quarter 2021, which consist of the Interim Financial Statements for EBRD and for 
the EBRD Shareholder Special Fund. 

 
 
3. Ukraine: ERU Trading  
 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
4. Turkey: Project Merlin  
 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
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5. Georgia: Project Kolkheti  

 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
 
6. Romania: Electrica Investment Programme Financing 

 
 
• The Board of Directors approved a senior loan of the RON equivalent of EUR 

40 million to Distributie Energie Electrica Romania SA. The loan supports the 
borrower’s capital expenditures programme for 2021-2023 aimed at the 
modernisation and upgrade of the distribution network. 
 

  
7. Bulgaria: Project Sophia  
 
 
• The Board of Directors approved the project. 
 
• Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 
  
8. Greece: Project Acropolis (under Regional: NPL Resolution Framework)  

 
 
• The project was withdrawn from the agenda. 
 
 
9. Other Business 

No decisions were taken.  
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