
PUBLIC 

PUBLIC 

 
 

 
DOCUMENT OF THE EUROPEAN BANK 

FOR RECONSTRUCTION AND DEVELOPMENT 
 
 
 
 
 
 
 
 
 
 

 

MINUTES OF THE BOARD MEETING OF 
10 JUNE 2020 

 
 
 
 
 
 
 
  



PUBLIC 

PUBLIC 
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1. Adoption of the Agenda 
 

 
 The Agenda was approved. 

 
 The Board of Directors noted that, since the previous meeting, the following items 

had been approved on a no-objection basis: 
 
On 22 May 2020 
- Belarus: Shareholder Special Fund: Regional Bridges and M3 Road 

Rehabilitation Project (EUR 800,000)) 
The Director for the United States asked to be recorded as abstaining on the 
project. 

 
On 1 June 2020 
- Shareholder Special Fund: Uzbekistan UzbekHydro - Uzbekistan Climate 

Resilience Framework (EUR 1,050,000)  
- Morocco: Resilience Framework: BCP- Solidarity Facility  
- Serbia: Resilience Framework: Unicredit Bank Serbia Egypt: Resilience 

Framework: Attijariwafa Bank Loan  
 

On 5 June 2020 
- Request for authorisation by a Board Official under Rule 14(c) of the Code of 

Conduct for Officials of the Board of Directors of the EBRD 
- Shareholder Special Fund: Turkey Refugee Response - Third Phase  

(EUR 2,000,000) 
 
 
2. Minutes of the Board Meeting of 6 May 2020  
 
 The Board of Directors approved the Minutes and Addendum of 6 May 2020. 
 
 
3. Report of the Board of Directors to the Board of Governors: Membership of Algeria 

Report by the Chair of the Financial and Operations Policies Committee  
 

 
 The Board of Directors approved that the Report of the Board of Directors and the 

associated draft Resolution on membership of Algeria be transmitted to the Board 
of Governors.  

 
 Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
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4. Update on the Joint Action Plan for the Implementation of the Kirk Report 

Recommendations  
 
 The Board of Directors took note of the update on the Joint Action Plan for the 

implementation of the Kirk Report recommendations. 
 
 
5. EvD Special Study on Mobilisation  
 
 The Board of Directors took note of the EvD Special Study on mobilisation, 

including implications for the Strategic and Capital Framework. 
 
 
6. Kazakhstan: KazTransGas Liquidity Support  
 
 The Board of Directors approved the project. 

 
 Disclosure of project information was delayed in accordance with Section III.2.6 of 

the Access to Information Policy. 
 

 
7. Ukraine: Galnaftogaz Loan IV  
 
 The Board of Directors approved a loan of USD 35 million (EUR 32 million) to JSC 

Concern Galnaftogaz. The loan will enable the company to invest into the 
expansion and modernisation of its existing fuel retail business and expansion of 
its two recent business lines, a supply programme for farmers and installation of 
the electric vehicles charging points. 
 

  
8. Other Business 
 
 No decisions were taken. 


