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Meeting of the Board of Directors - 13 March 2019
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Staff
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Adoption of the Agenda

The Agenda was approved.

The Board of Directors noted that, since the previous meeting, the following items
had been approved on a no-objection basis:

On 1 March 2019

- Appointment of ad hoc PCM Expert

Minutes of the Board Meeting of 5 February 2019

The Board of Directors approved the Minutes and Addendum of 5 February 2019.
Quarterly Performance Report for the Fourth Quarter 2018

Report by the Chairs of the Audit Committee and the Budget and Administrative
Affairs Committee

The Board of Directors took note of the Quarterly Performance Report for the
Fourth Quarter 2018.

Turkey: Istanbul Metro Project Il

Report by the Chair of the Financial and Operations Policies Committee

The Board of Directors approved a syndicated loan of up to EUR 97.5 million to
Istanbul Metropolitan Municipality to finance the construction of Umraniye-
Atasehir-Goztepe metro line. The operation will comprise an A Loan of up to EUR
77.5 million, and a B Loan of up to EUR 20 million to be syndicated to a
commercial bank under the EBRD’s B Loan structure.

The Board of Directors approved derogation from the EBRD’s Procurement
Policies and Rules for the project.

Slovak Republic: Slovakian Covered Bonds Framework Il (BDS19-017)

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.
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Slovak Republic: Project Morava (under Slovakian Covered Bonds Framework Il)
The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.

Slovak Republic: Project Hillside (under Slovakian Covered Bonds Framework Il)
The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.

Turkey: Project Turk Telecom Bond

The Board of Directors approved the project.

Disclosure of project information was delayed in accordance with Section E.2 of
the Public Information Policy.

Other Business
o Activity Plan of the Board of Directors
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