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2	 This figure includes outstanding portfolio operations in countries where the Bank is not making new investments (Belarus, Cyprus and Russia).

Annual Bank 
 Investment (ABI):

€13.1 
billion 

Financing provided to partner 
financial institutions in support  
of on-lending to micro, small  
and medium-size enterprises

€1.15 
billion 

Number of advisory projects  
initiated in 2023 under 

 the Small Business Initiative: 

2,060 

Gross annual  
disbursements:

€9.8 
billion

Private-sector  
volume of ABI: 

€10.5 
billion 

Number of  
projects in 2023:

464

Trade deals worth €4.2 billion 
completed under the TFP 

1,916 
Financing provided to 

 partner financial institutions  
in support of on-lending 

 to women-led enterprises:

€213
million

Portfolio of operations, including  
undisbursed commitments: 

€55.9 
billion2

Private sector  
percentage of ABI: 

80% 
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3 	 The number of projects to which the EBRD made commitments in the year.

4  	 Annual Bank Investment (ABI) is the volume of commitments made by the Bank during the year. This includes: (i) new commitments  
(less any amount cancelled or syndicated within the year); (ii) restructured commitments; and (iii) amounts issued under the TFP  
during the year and outstanding at year end.

5 	 Annual mobilised investment (AMI) is the volume of commitments from entities other than the EBRD made available to the client due  
to the Bank’s direct involvement.

6 	 Financing from a private entity on commercial terms due to the Bank’s active involvement.

7 	 MDBs define private indirect mobilisation (PIM) as financing from private entities provided in connection with a specific activity for which an  
MDB is providing financing and where no MDB is playing an active or direct role that leads to the commitment of the private entities’ finance. 
This amount includes many instances where the EBRD was instrumental in the underlying transaction, but the structure of the project did 
not permit the mobilised amount to qualify as direct mobilisation.

8 	 Total mobilisation is defined as the sum of AMI and PIM in a given year.

Operational results 2019-23

2023 2022 2021 2020 2019

Number of projects3 464 431 413 411 452

Annual Bank Investment4 (€ million) 13,129 13,071 10,446 10,995 10,092

Annual mobilised investment5 (€ million) 
of which private direct mobilisation6

2,819 
1,499 

1,746
803

1,750
908

1,240
411

1,262 
460

Private indirect mobilisation7 (€ million) 23,400 12,957 16,613 9,324 11,663

Total mobilisation8 (€ million) 26,220 14,703 18,363 10,564 12,925

Financial results 2019-23

€ million 2023 2022 2021 2020 2019

Net profit/(loss) 2,098 (1,117) 2,502 290 1,432

Transfers of net income approved  
by the Board of Governors

(23) (123) (80) (115) (117)

Net profit/(loss) after transfers of net income 
approved by the Board of Governors

2,075 (1,240) 2,422 175 1,315

Paid-in capital 6,218 6,217 6,217 6,217 6,217

Reserves and retained earnings 16,050 13,119 14,128 11,674 11,613

Total members’ equity 22,268 19,336 20,345 17,891 17,830

For more details on the EBRD’s financial results, see the Financial Report 2023.
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Potential transition impact of new project signings

9 	 The EBRD gives each project an Expected Transition Impact (ETI) rating. ETI reflects the project’s potential to create transition impact and the  
risk that it might not achieve that potential, on a scale from 1 to 100. The rating is based on the underlying objectives of the project, which  
are structured around the Bank’s six transition qualities, the local context and compliance with strategic goals. In 2023, a revised conversion  
metric was used to translate ETI numerical scores into categories of transition impact potential: satisfactory, good, strong and excellent.
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  Potential transition impact of new project signings 
in 2023, by region
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  Potential transition impact of new project signings  
in 2023, by sector
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