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roa B ®OKYCE

O EBPP

Halwun NHBECTULIMN MEHSIIOT XXU3Hb JII0AEN NYTEM CO34aHUA OTKPbITbIX
PbIHKOB M 06ecneyeHunst yCTOMYMBbIX TEMMOB pocTa B 38 cTpaHax

oT MapokKo o MoHronuu. Ha npoctpaHCcTBe TpeX KOHTUHEHTOB

Mbl GUHAHCUMPYEM NPOEKTbI, YKPENAIOWME YaCTHbIM CEKTOP U
CMOCOBCTBYIOLLME MOBbIWEHUIO NOKa3aTeien KOHKYPEHTHOCTH, KayecTBa
yrnpaBneHns, 3KOIOTMYHOCTHU, UHKITIOSUBHOCTH, ) KM3HECNOCOBHOCTHU U
MHTEMPUPOBAHHOCTM B 9KOHOMMWKaX 3TUX CTpaH. Mbl TaKXKe NoaaepKnMBaem
nepexoj K ctTabunbHO GYHKLMOHUPYIOLWEN PbIHOYHOM CUCTEME B
CTpaHax, yXKe B3BLINX KypC Ha CTaHOB/EHWE AEMOKPATHUK, y4acTBYs B
pedopmurpoBaHnmM cHepbl X rOCyAapCTBEHHOM MONMUTUKK, OKa3blBas UM
Ha IOHOPCKMeE CpeacTBa TEXHUYECKYIO MOMOLLb U KOHCAITUHIOBbIE YCIYTU.
[IoHOpCKKWeE cpeacTBa UrpatoT BaxKHYo posib* B o6ecrnevyeHnn ycnexa
aeatenbHocTn EBPP Ha aTMx HanpaBieHUsX U CTaHOBATCHA KaTain3aTtopom
ANS HaLLIUX UHBECTULMI.

Peannzauua Hawmx NpoeKToB ob6ecnevynBaet GUHaHCOBYIO NPUOLIb

B YCNOBUSAX PblHKA N OQHOBPEMEHHO AaeT OLWYTUMbIM SKOHOMUYECKUA,
coLManbHbIM K 3KONIOrM4ecKkmn addeKkT. B cBoen Wwrtab-KBapTupe

B JIOHOOHE 1 B CETU HaLLMX NPEACTaBUTENBLCTB HA MECTax Mbl OTAaeEM
NPUOPUTET B3aMMOAENCTBUIO C KIIMEHTAMKW YaCTHOIO CEKTOPA, XOTH
TaKXe GUHaHCHMpPYeM rocyapcTBEHHbIE NPeanpUsaTUa U MyHULUMNaNbHbIe
06pa30BaHNA B NOALEPKKY NPOEKTOB, HanpaB/eHHbIX Ha 06ecnevyeHne
W3HEHHO HEOBXOANMBbIX MHPPACTPYKTYPHbIX U APYTrUX QYHKLUNA.
KpeauTtHble n nonesble MHBeCTULMKM EBPP cTpoaTca Ha 340p0BbIX
npuHUMnax 6aHKOBCKOro gena, obecrnevymBas CoM3MepPMMOCTb JOXOAHOCTH
M PUCKOB, 1 HanpaBfieHbl Ha GUHAHCUPOBAHKE MPOEKTOB, KOTOPbIE
KOMMepYeCcKne 6aHKM He roToBbl PUHAHCUPOBATb UCKITIOYUTENBHO
CBOMMMU CpeacTBaMMu.

OcHoBaHHbIM B 1991 roay, EBPP HaxoauTcs B COGCTBEHHOCTM 69 CcTpaH-
yneHoB, EBponencKoro cot3sa n EBponencKoro MHBECTULMOHHOIO 6aHKa.

* Moapo6Hee 0 BaXKHeNLWEM BK1age AOHOPOB B aeatenbHocTb EBPP cm.
www.ebrd.com/who-we-are/our-donors.html
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OBPALLEHME NPE3UAEHTA EBPP

Oo6pauieHue Npe3suageHta EBPP

[Ana EBponencKoro 6aHka peKoHCTPYKUMK 1 pa3Butnd 2019 rog ctan 3Be34HbIM,
OTMEYEHHbIM MHOXECTBOM peKopaoB. EBPP gobuncs ele 6onee BbICOKUX
pesynbTaTtoB B 38 cTpaHax onepauui, QOCTUIHYB Hauy4LlWKnX noKasaTesen 3a

CBOO NoYTU 30-7TETHIO UCTOPUIO.

06 aTOM roBOpPAT camu LUbdpPbl: peKopaHble 06bEMbl UHBECTULMIA
(6onee 10 mnpa. eBpo), 6ecnpeLeAeHTHOE YMCo onepauum (452)

1 6ecnpeLeneHTHble 06bEMbl MHBECTULMI B CTAHOB/IEHUE 3€/1EHOM
3KOHOMMKM (B 2019 roay B aTy cdepy HanpaBneHo 46% ot o6Lero
ob6beMa puHaHcMpoBaHus EBPP, 4TO CnyXWUT SPKMM AOKa3aTenbCTBOM
Hallen TBEPAOV NOAAEPHKKN MPOABUKEHUIO F106anbHON
KIMMaTU4EeCKOM NOBECTKM).

Ecnu rny6yke npoaHann3npoBaTb AOCTUMHYTbIE Pe3yNbTaTbl, TO NEFKO
YBUAETb, YTO Mbl TaKKe BbILWIW HA HOBblE 06bEMbI GUHAHCUPOBAHWS
HalLMX MPOEKTOB, HaLleNEHHbIX Ha UCMOb30BaHWEe HaLMOHaNbHbIX
Ba/llOT ¥ Pa3BUTUE HALlMOHAbHbIX PbIHKOB KanuTana, 40CTUIIU
HOBbIX BbICOT B CBO€EI paboTe B 06/1aCTV paBHOMNPaBKS NO0B 1
MHKIIO3UBHOCTU M BO B3aMMOAENCTBUM C MaNbIMU U CPEAHUMU
npeanpuaTaMu. Mol nepeBbINONHUAN AaHHbIe HalWKUM aKLMOHepaMm
o6a3aTeNbCcTBa No NOBbILEHWIO KAYeCcTBa U KONMYeCcTBa MHBECTULINI
EBPP Ha Tpex KOHTUHEHTaXx, rAe Mbl BEAEM Hallu onepaLuu.

[axe Manow Aonu Takoro ycrexa He yaanoch 6bl JOCTUYb, €CK Gbl HAMK
He Benacb paboTta B chepe pedopM rocyaapCTBEHHOM NOAUTUKM, Ha
KOTOPOW OCHOBbIBAETCA 3HAYMTENbHAS YaCTb HaLLEW PE3YIbTaTUBHOCTY.
Takon adpdeKT oT geatenbHocTu EBPP ot4yactn o6ycnoBneH
YHUKaNbHbIM COYEeTaHWEeM HallMX UHBECTULMI U KOMMNETEHLM B
BOMPOCax rocyAapCTBEHHON NOIMTUKM B PEFMOHAX HalLMX onepaLmn.
K 4ncny npumepoB 34eChb MOXHO OTHECTU pecdopMHUpoBaHMe chepbl
3aKymnoK B MHTEpPEeCax NPUBNEYEHNUS YACTHbIX MHBECTOPOB B OTPAC/b
BO306HOBNSIEMON 3HEPreETUKM, YNyHlEHWE UHBECTULIMOHHOIO Kanmara
B CTpaHax LleHTpanbHoM A31K, COBEPLLEHCTBOBAHME UHCTPYMEHTaPUS
rocyfapCTBEHHOMN MOMUTUKM U UHCTUTYTOB B LIENSX MOBbILLEHNS
KBa/IMbUKALMK JKEHLUMH, MONTOAEKM U 6EXKEHLEB B pervoHe FOXKHoro u
BocTo4yHoro CpeanseMHomopbs. Ele ogHMM U3 KNoHYEBbIX JOCTUMHKEHWNI
CTano Hayano NPUMEHEHUS HOBbIX IMPEKTUBHbIX JOKYMEHTOB

B 06/1aCTU MHCTUTYLLMOHANIbHOIO YNpaBieHus, pa3paboTaHHbIX
COBMECTHO C HallMMKW NapTHepamu, a UMEeHHO JKONOrMYECKON 1
couuanbHOM NOAUTUKK, MoANTUKK focTyna K MHdopMaLmmn 1 MoanTnku
NOAOTYETHOCTM MO NMPOEKTaM. ATU PYKOBOASALLME AOKYMEHTbI MOMOratoT
onpeaensitb CoOAEPKaHUe 1 LienenonaraH1e Halmx MHBECTULMI. S mor
6bl MPUBECTM MHOI0 APYrnX NOAOGHbBIX HaNpPaBeHWN AeATeNbHOCTH
EBPP — HacTonbKo BENNKK €€ MacLTabbl.

OcBelleHune Haleln gestenbHocTH B npownom 2019 rogy 66110
6bl HEMOJHbLIM, €C/M 6bl 1 HE OTMETUST BbICOKYIO KBanMbUKaLmio

1 NpPefaHHOCTb CBOEMY Aeny coTpyAHUKOB EBPP Kak B ero wra6-
KBapTupe, Tak U B PErmoHax Hallmnx onepauun, 6o 6e3 aTux noaemn
[OCTUXKEHWE TaKMX Pe3ybTaToB 6bla10 6bl HEBO3MOMXKHbIM.

NMomrmo onepaunoHHbIx gocTueHuit, EBPP o6ecneunn cebe n
NpoYHble GUHAHCOBLIE NO3ULMK. Ha Lenv peanmsaummn Hawwmx
NPOEKTOB Mbl NPUBNEKIN PEKOPAHbIE 757 M/IH. €BPO JOHOPCKMX
CpeAcTB, U3 KoTopbix 378,5 MIH. eBpo nocTynuiu ot EC, a B obuien

CNOXHOCTN 194,5 MIH. €BPO — MO JIMHWM 3eNEHOro KIMMaTU4eCKOro
doHaa, KIMMaTUYECKUX UHBECTULIMOHHBIX GOHAOB M No6anbHOro
3Konoruyeckoro doHga. Hawa ynctas npubbinb npesbickna 1,4 mapa.
€BO, 4TO CTaNo Hauny4yLwmnm pesynstatom ¢ 2007 roaa 1 NOATBEPAUIO
duHaHcoBYyo ycTon4mMBOCTb EBPP.

3Tu pe3ynbTaThl M Halla UCTOPUS YCTIELLIHO GYHKLIMOHUPYIOLLETO

6aHKa pa3BUTUS, HALLENEHHOIO Ha CTAHOBNEHWE OTKPbITbIX PbIHOYHbIX
3KOHOMMK, CBUAETENBLCTBYIOT O HALIMX LUMPOKUX BO3MOXKHOCTSAX B NaaHe
pelweHus npobaem mupa, CTONKHyBLIerocsa ¢ naHaemven COVID-19.
Hawum akumMoHepam NpeacTomT NPUHATL AOKYMEHT «CTpaTtermyeckas u
KanuTanbHas 6a3a» (CKB) Ha cneaytolpe NATb NET, B KOTOPOM B O6LLEM
BU/E U3naraetca NnporpaMmma onepatvBHomn aestensHoctv EBPP B nepuog
¢ 2021 no 2025 rog. Hawa muccus no npoaBUMKEHNUIO YCTOMYMUBOIO U
MHKIIO3UBHOMO MEPEXOAHOMO MPOLIECCA 3a CHET MPUBIEYEHUS HACTHOTO
CEKTOpa CeroAHs axktyajnbHa Kak HUKoraa. FnobanbHbIx Lienen pasBuTtms
HEBO3MOXHO OCTMYb 6€3 y4acTUsl YHaCTHOro KanuTana, Ha YeM Kak
pas cneyunanusunpyetcs EBPP. HoBas CKB no3Boaunt Ham 06HOBUTL
METOAbI NPETBOPEHUS 3TOM MUCCUMN B XKMU3Hb U NMOAAEPIKMBATL HaLLK
CTpaHbl B NpOLEecCe BOCCTAHOB/IEHNS SKOHOMWKM, NOCTpasaBLLen oT
HbIHELLHEro Kpuauca.

B cBSI3M € NpeacTosLmMM 3aBepLIEHUEM MOETO BTOPOro U NOCNEeAHEr0
CpoKa npebblBaHUs B AomKHOCTU MpeanaeHTa EBPP s mory ropantbes
opraHu3aumei, KOTOPOM MHe BbiNana YecTb PYKOBOAWUTL B TEHEHME
BOCbMMU NET. 3TO YyBCTBO rOPAOCTH NMOAKPENNSETCS AOCTUKEHUSMM
2019 roga. Y6exaeH, 4To nepeaam cBoeMy npeeMHuKy baHk,
HaxoAsWMncs B NpeKkpacHom ¢opMe U roToBbIN C YBEPEHHOCTLIO
B3ATbCH 3a pelleHne byaylmnx 3agay.

mir Okt

Cyma Yakpabaptu

Mpe3nageHt

EBponenckuit 6aHK PEKOHCTPYKLMKU U PA3BUTUS
MioHb 2020 roga



KYAA UAYT HALLU UHBECTULIUH

[opoBble 06beMbl MHBECTULMI EBPP! B pa3buBke no ctpaHam v pernoHam B 2019 roay
(M7H. eBpo)

Llentpanbhasn EBpona u rocyaapctsa bantuu (LIEB)
2015 2016 2017

N2 Ha
KapTte
01
02
03
04
05
06
07
08

CTpaHbl

Xopsatusi
JcToHMA
BeHrpus
Nateus
JNntsa
MNonblwa
CnoBakus
Cnosenust

Wroro

198
48
79
61

647
87

7
1204

311
1

127

3

2

776
165
53
1438

Hro-BocTounasn Espona (HOBE)

09
10

11
12
13

14

15
16

AnbaHus

BocHus n
lepueroBuHa

Bonrapus
Kocoso
YepHoropus

CeBepHasn
Makegonus

PymbIHMA
Cepbus

Wroro

10

138

82
56
99

158

260
478
1282

178

199

621
47
6

19

201
304
1576

124

118

85
659
108

59

1159

22

128

140
80
33

49

546
382
1381

BocToyHas EBpona u Kaska3 (BEK)

17
18
19
20
21
22

! TopoBble 06beMbI MHBECTULMIA (TON) NpeAcTaBASIOT CO6OM 06bEMbl aCCUrHOBAHWIA, BblAeNEeHHbIX BaHKOM B OTYeTHbIN rog. CloAa BXOAAT i) HOBble aCCUrHOBaHMs (3a BbIYETOM CYMM, aHHYIMPOBAHHbIX

Apmenns

AsepbanaxaH

benapycb
Mpysua
MongoBa
YKpauHa

Wroro

138
269
53
116
98
997
1671

63
63
124
248
86
581
1166

64
456
163
271
131
740

1825

2018

171
54
124
42
141
556
101
77
1267

284

195

185
52
30

164

443
396
1749

543
1567

2019

123
36
63
85
64

833
145
118

1467

148
315

38
118
38

160

372
517
1705

118
17
391
296
111
1125
2058

COBOKYNHO ~ AKTUBHbIii
Ha KoHel noptdens
2019 ropa

3883
711
3158
770
906
10 256
2591
1152
246407

1397
2545

3904
484
608

2022

8695
5730
25384

1391
3298
2869
3631
1377
14 542
27 107

867
152
656
251
316
3009
571

6238

722

1239

920
373
351

1896
2241
8617

361
1342
933
995
597
4206
8434

LieHTpanbHas Asus

N2Ha CrtpaHbl 2015

KapTe

23  HKasaxcra 709

24 ey &

25  MoHronums 467

26  Tam#ukucTaH 166

27  TypkmeHucTaH 12

28  Y3bekuctaH 0
Uroro 1402

2016

1051

111

152
45

9

0
1369

2017 2018
586 472
33 38
149 96
57 54
29 11
69 397
923 1067

H0xHoe n BocTouHoe CpeausemHomopbe (KOBC)?

29  Ervner 780

30 MWoppaHus 163

31 JluBaH -

32  MapokKo 431

33 Tynuc 82
Wroro 1456

Kunp

35 Kunp 33

Ipeuus

36 TIpeuus 320

Poccus*

37 Poccus 106

Typuus

38 Typuwus 1904

744
403

158
61
1367

64

485

0,5

1925

1413 1148
158 296

- 244
202 198
324 100
2187 1985
4 64
614 846
01 02
1540 1001

2019

685
46

98
18

11
517
1376

1214
87
164
204
177
1847

66

0,0

1002

CoBOKynHO
Ha KoHell
2019 rona

8383
780

1773
690
288

1855

13770

6084
1428

558
2007

11014

3223

24924

11966

ATuBHbIA
noptdens

2734
197
790
390

54

965
5130

4244
1085
341
1088
705
7462

184

1653

1587

6746

MAN CUHAMLMPOBAHHbIX B TEHEHUE OTYETHOIO roAa); ii) aCCUrHOBaHKA, NPOLeALne PECTPYKTYPU3aLMIo; iii) CymMmMbl, BbIAeNEHHbIE N0 [porpaMmme COAENCTBUS pa3BUTUIO (BHELWHEl) Toproeaw (MCPT)
B TEYEHMe OTHETHOIO roAa W elle He NoraleHHbIe Ha KOHeL, roaa.
2 B 3T0T NOKa3aTeNb BXOAAT MHBECTULMM Ha 06lLyto cymmy 1 Mapa. 213 MaH. eBpo, BROXeHHble B Yexun o 2008 roaa.
3 B faHHO/ TabauLie He NOKa3aHbl MHBECTULMM, OCYLLECTBAEHHbIE Ha 3anafHoM Gepery 1 B cektope Masa (N Ha Kapte 34) HaunHas ¢ 2018 roga v npoduHaHCMPOBAHHbIE CPEACTBAMM LENEBbIX
doHpos. B 2019 rogy vx obiwas cymma coctaBuna 2,1 MaH. espo.
4 B cOOTBETCTBUM C nonyyeHHbIM B 2014 rogy ot 60AblWKMHCTBA YneHOB CoBeTa AMPEKTOPOB PYKOBOACTBOM He NPUHUMATh yyacTie B HOBbIX NpoeKTax B Poccuu, EBPP He ocywecTnsn UHBECTULMIA
B HOBble NpoeKTbl B 2019 roay.

2



100%

4054 YACTHOro
CEKTOPA B
MNOPT®EJIE EBPP (%)

50

PACNPEAEJIEHUE FOU MO CEKTOPAM (%)
B 2019 roay: NPOMbILIEHHOCTb,

TOProB/iIA U ANK

LiBeToBble 0603Ha4YEHUSA:

LleHtpanbHas EBpona
n cTpaHbl bantuu

® Hro-BocrouHas EBpona

® HKunp ® [peuus

Moccapumn

BbaHk unv EBPP  EBponencKkui 6aHK PEKOHCTPYKLIMK
1 pasBuTUS

BEK cTpaHbl BocTto4yHom EBponbl n KaBkasa

roun rogoBble 06beMbl MHBECTULMI EBPP
(c™. cHocky 1)

McCn Manble U cpeaHue npeanpusaTmns

nee Mepexon K 3e1eHOoN 3KOHOMUKE

LA LeHTpanbHasa Asuns

LEB LleHTpanbHas EBpona 1
rocyaapctea bantuu

IOBE cTpaHbl KOro-Bocto4Hom EBponbi

OBC cTpaHbl KOxxHoro 1 Bocto4Horo

CpeansemMHOMOopbS

® BoctouyHas EBpona
1 KaBka3

@ Poccus

KYAA MAYT HALLUX UHBECTULIUH

PACNPEAENIEHUE TOU MO
CEKTOPAM (%) B 2019 roay:

100% ®UHAHCOBbIE OPTAHU3ALIUU

50

0, 50 100%

50

PACNPEAEJIEHUE TOU MO
CEKTOPAM (%) B 2019 roay:
YCTOMYUBAS UHOPACTPYKTYPA

100%

LleHTpanbHas Asus lOxHoe u BoctouHoe

CpeansemMHoMOpbe

® Typuus

MpumeyvaHue. TepMUHbI U UMEHa COOCTBEHHbIE, YNIOTPe6seMble B HacTosALWEM

oTYeTe, OTHOCATCS K reorpaduU4yecKkum pernoHam Unu UHbIM TEPPUTOPUSM, NOIUTUKO-
9KOHOMMYECKMM 06pa30BaHUSMU U NoApa3aeneHnsM, He NpeacTaBnsioT co6om

1 He AOKHbI TOIKOBATbCA KaK NpeacTaBasiolime cobom oduLManbHO BblParKeHHY

WK NnogpasymeBaemyto No3uLmio, oaobpeHune, cornacue Mnn BblckadaHHOE MHEHWe
EBponencKkoro 6aHKka peKOHCTPYKLMM U pa3BUTUS UM €r0 aKLIMOHEePOB OTHOCUTENbHO
cTatyca 060K CTpaHbl, TEPPUTOPUU, 06Pa30BaHUA U NOAPA3AENEHUS UK AENUMUTALNA
WX FPaHuLL, UK cyBepeHuTeTa.

O6MeHHbIEe KypChbl

BantoTbl, HOMMHMPOBAHHbIE HE B €BPO, B HEOOXOAMMbIX Clly4asx NepeBeaeHbl B €BPO
no 06MeHHbIM Kypcam, AencTBoBaBLlWMM Ha 31 aekabpsa 2019 roga (NpM6AN3UTENbHBIN
06MeHHbIN Kypc eBpo — 1,1227 gonn. CLUA).



EBPP B LLUOPAX 3A 2019 oA

EBPP B undpax 3a 2019 rop

Pe3ynbTaTtbl oONnepaLuoHHON AeAiTEe/IbHOCTU
3a2015-2019 roabl

2019 2018 2017 2016 2015

Yucno npoekToB® 452 395 412 378 381
lopoBble 06beMbl 10092 9547 9670 9390 9378
nHBecTUumii EBPP (MnH. eBpo)
lopoBble 06beMbl 1262 1467 1054 1693 2336
npuUBAeYeHHbIX UHBECTULIMI®
(M/IH. eBpo),

U3 KOTOPbIX MNPSMbIX 460 1059 669 1401 2138
4acCTHbIX UHBECTULNIA
06Lwan CTOMMOCTb NPOEKTOB’ 34 884 32570 38439 25470 30303

(MAH. eBpO)

®duHaHcoBble pe3ynbTaTbl 3a 2015-2019 roab!

Yucno npoeKktoB — 452 A

fopoBble 06beMbl UHBECTULLUN
EBPP - 10,1 mnpa. eBpo A

BanoBou rogoBo o06bem
OCBOEHHbIX CpeacTB —
7,2 Mmapa. eBpo (0e3 n3meHeHni)

NMpoueHTHaA 40N YaCTHOro
ceKtopaBIOU -74% A

MAH. eBpO 2019 2018 2017 2016 2015 nOqu)enb Onepau"ﬁ,
BKJ/IlO4YaAdA HEe OCBOE€HHble, HO
dCCUrHoBaHHble CyMMbI —

46,1 mnpa. eBpo A

Yucras npubbinb Ao
HanpaB/ieHUsl CPeAcTB
YUCTOro oxoAa Mo peLleHnto
CoBeTa ynpaBsitoLmux
HanpaBneHue cpeacTs (117) (130) (180) (181) (360)
YUCTOro foxoAa Mo peLleHnto

CoBeTa ynpaBistoLmx

1432 340 772 992 802

4Yucno MHBECTULLMOHHDIX
onepauuu B NoAAEPHKKY EeHLUH,
MOJIOE€XXU U HaceNleHUsI B MeHee
Pa3BUTbIX peruoHax — 72 A

Yucras npubbinb nocne
HanpaB/ieHUs CPEACTB
YUCTOro foxofa Mo peLleHuto
CoBeTa ynpaBsitoLmux

PeanusosaHHas npu6biib 819 606 634 649 949
[0 yyeTa o6ecLieHeHus®

1315 210 592 811 442

OnnayeHHbIA Kanutan 6217 6215 6211 6207 6202

PesepBbi 1 11613 10068 9961 9351 8504

HepacnpeaeneHHas

npyGbING JononHuUTeNbHble CBEAEHNS 0 GUHAHCOBBIX pe3ynbTaTax
Bcero co6¢cTBEHHbIX 17830 16283 16172 15558 14706

CPeACTB aKUMOHEepoB EBPP cm. B ®nHaHcoBoMm ot4eTe 3a 2019 roa.

Pe3ynbTatamu moaepHu3aLM BOAONPOBOAHbIX
U KaHa/IM3aLMOHHbIX CETEN BOCMNOb3YIOTCA
ao 2,87 MJ1H. yenoBek.

Yucno aboHEeHTOB NPo¢dUHAHCUPOBAHHbIX
EBPP TeneKoMMyHUKaALUOHHbIX KOMMNAaHUN —
okono 30 MUJIMOHOB.

PesynbTatamu yny4iieHus paboTbl rOPOACKOIO
TPaHCNopTa, KaK 0XXnaaeTcs, BOCNO/b3yOTCA
6onee 1,24 MIJIH. naccaxupos.

Yucno KJINEHTOB, NOJIY4UBLUUX KOHCYJIbTaLlUH
EBPP B chepe ANK - 5 291..

Yucno HBECTULIUI B NOAAEPIKKY Pa3BUTUSA
HaLMOHa/bHbIX PbIHKOB Kanutana — 29.

43 MJIH. €BPO ana nocnegyowero

KpeauToBaHusa NpeanpuaTUii, BO3rnaBasemMbixX
YXEHLLUUHaMM, HanpaBJ/ieHO HaLUUM NnapTHepam
U3 yucna $pUHaAHCOBbIX OpraHu3auui B
paMKax nporpamMm pa3BUTHUS }XEHCKOro
npeanpuHMMaTenbCcTBa.

YMcno MHBECTULIMOHHBIX OnepaLuu,
HOMMWHUPOBAHHbIX B HALMOHa/IbHbIX
sanotax - 1 39.

B pamkax lporpammbl coaencTBms pasBuUTUIO
BHELLUHEN TOProB/in 3aKI04YeHO 2017
TOProBbiX CAEJIOK.

5 Yicno NpoeKToB, Ha peannaaumio Kotopbix EBPP Bblaennn accurHoBaHUs B OTYETHOM FOAY.

5TonoBOI 0GbEM NPUBAEYEHHbBIX MHBECTULMIA NPEACTABASET CO60K 06bEM aCCUrHOBAHMIA APYruX y4aCTHUKOB, NOMMMO accurHoBaHuii EBPP, BbiAeNeHHbIX KaveHTam 6naroaaps npsamomy yyactvio EBPP
B NPUB/EYEHNMN CPEACTB GUHAHCUPOBAHNMS U3 BHELWHMX UCTOYHUKOB B TEHEHWE OTHETHOrO roaa.

" 06Lwast CTOMMOCTb NMPOEKTa - 3T0 06LLast CyMMa GUHAHCOBBIX CPEACTB, BbAENEHHBIX Ha PeaNn3aLyio NPoeKTa, BKAKYas cpeAcTBa EBPP 1 MHbIX OpraHu13aLiuii, 1 OHa NOKa3aHa B OTYETHOCTW 3a rof, NepBoro
NOANMCaHUA AaHHOTO NPoeKTa. BblaeneHne accurHoBanmuii EBPP MOXeT 6biTb pacTsiHyTo 6051ee YeM Ha 0auH rog, a B 06bemax MOM nokasaHbl accurdoBanust EBPP no rogam vx BbiaeneHus (CM. CHOCKy 1).
Cymmbl pUHaHCMPOBaHWS, NpeaocTaBsieMble CTOPOHamMu, noMuMo EBPP, noka3aHbl Ha rog NepBoro noanucaHns NpoeKTa.

8 Peann3oBaHHas NpubblIb 0 y4eTa 06ECLEHEHMS YKa3bIBAETCA [0 YYeTa NepeoLieHKM CnpaBesyIMBOi CTOMMOCTH MHBECTULMIA B JONEBbIE LieHHbIE GyMark, pe3epBoB, CNMCAHHbIX KPEANTOB, UHbIX
Hepeann3oBaHHbIX NO3ULMIA N HaNPaBAEHWS CPEACTB YUCTOrO A0X0Aa.
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EBPP B LLUOPAX 3A 2019 oA

NMepexoa K 3e/IeHOU 3KOHOMMUKeE

EBPP urpaet akTMBHYIO po/ib B MEXAYHAPOAHbIX YCUIMAX MO MOBbILIEHWIO MOKa3aTenen aHepro-

N pecypcoadpdEKTUBHOCTU U YCUSIEHWIO YCTOMYMBOCTH K MOCNEACTBUAM KIMMATUYECKUX UBMEHEHUN.
CornacHo Haluen KoHuenumm lNMepexoaa K 3eneHon akoHoMmuKe (M33) Mbl BKIaablBaeM cpeacTa

B peann3aLnio NPOEKTOB, NO3BOJIAIOWMX CTPaHaM BbIMNOJIHUTL CBOU JO6POBOJIbHbIE 0693aTENbCTBA
MO CHUXEHUIO BbIBPOCOB, 06bsABEHHbIE Ha lNapuKcKon KoHbepeHumr OOH no knumaty B 2015 roay.
Kpome Toro, Mbl nogaepxMBaem onepaLmm no yMEHbLLEHWIO 3arpsi3HEHUS OKPYKaloLLEN cpebl,
Cc03aaHuIo 6onee YNCTOM M Be30onacHOM cpebl OOUTaHMUS AN HAaCEeNEHUS HallUX PErTMOHOB.

Ooowum oooem NMpoLueHTHadA
UHBECTULIMU B AONA UHBECTULLUM
meponpuaTtusa N33 - Ha uenu N33

4,6 mnpja. eBpo BIOU - 46%

duHaHcUpoBaHUe NMPOEKTOB N0 CMArYeHUIO NocieACTBUMA
M3MeHeHusa Kimmarta - 3,8 mapa. eBpo

duHaHCUpOBaHME NPOEKTOB Mo ajantauuu
K nocaeacTtBUAM USMeHeHUus KnumaTta — 495 M/H. eBpo
Ha 48 NPoOEeKToB

duHaHCcupoBaHUe APYrux NPUpPoAoOXpPaHHbIX
MmeponpuaTuii — 1,1 mapa. eBpo®

PacuyeTHoe cOoKpalleHue rogoBbiXx 06beMOB Bblopoca
CO, - 4,8 MJIH. TOHH

MNMoapo6Has nHdopmaumsa o nogaepyke EBPP Lienei B o6nacti yctonumsoro pa3sutiug OOH npeactaBneHa B Hawem Otyete
0 JiesiTe/IbHOCTH B 06/1aCTH yCTOMYMBOro pa3smutusi 3a 2019 rof, cM. No agpecy: sr-ebrd.com. TakKe CM. 3KOSIOrMYECKU pasaen
lopoBoro o63opa 3a 2019 roga.

NMoTeHuuanbHOE BO34E€UCTBUE HOBbIX MPOEKTOB Ha nepexoAHbIn npouecc

CBegeHus 0 BO3AENCTBUM Ha NepexoHblii npoliecc npoektoB EBPP, noanucaHHbix B 2019 roay, cM. no agpecy: ar-ebrd.com

o Cymmaprle 06beMbl MHBECTULMI Ha LieNu CMArYeHNs NOCNEACTBUIA, aganTauuu K HUM U UHble TPUPOJ00XPaHHbIE MEPONPUATUA NPEBLILAIOT 4,6 MJIPA. €BPO, NOCKOJIbKY HEKOTOPbIE U3 MPOEKTOB
XapaKTepuaytTca MHOXKECTBEHHbIM 3G heKToM BO3ENCTBHS.


https://ar-ebrd.com
https://sr-ebrd.com

HALUM ATPUBYTbI NEPEXOAAHOI O NMPOLIECCA U LLEJIU YCTOUYHUBOI O PASBUTUS OOH

Kak pestenbHoctb EBPP conpseHa ¢ goctuxxenmem LLYP

LlecTb aTpMGYTOB YCTOM4MBOWM PbIHOYHON 3KOHOMUKU EBPP Tpu rpynnbl cektopoB EBPP

KOHKYPEHTHOCTb MHKJTIO3UBHOCTb NMPOMbILWIEHHOCTD,
TOPIroBJifi U AlNK

YCTOMYUBASA
MHOPACTPYKTYPA

KAYECTBO YNPABJIEHUA MU3HECNOCOBHOCTb I

JKOJIOr'M4YHOCTb MHTETPUPOBAHHOCTb

®UHAHCOBbLIE
OPrAHU3ALIUA




CTAHOBJ/IEHUE YCTOHWYHUBbIX PbIHOYHbIX 3KOHOMUK B PETHOHAX HALLUUX ONMEPALIUHA

CTaHOBJIeHUe YCTOM4YUBbIX PbIHOYHbBIX
3KOHOMMK B permoHax Halluux onepavum

B naHHOM pa3jene noKa3aHo, KakuM 06pa3oM HaLeneHHocTb EBPP Ha 9
NPUMEHEHME LEeCTU aTPUOYTOB NepexoJHOro npoLecca — KOHKYPEHTHOCTb,

Ka4yeCTBO yrnpaBJ/IEHUS, 3KONOrMMYHOCTb, MHKITIIO3MBHOCTb, }KM3HECNOCOOBHOCTb

N UHTErPUPOBAHHOCTb — CMOCOOCTBYET CTAHOBEHWUIO OTKPbLITOM PbIHOYHOM

3KOHOMMWKU U IOCTUXKEHMUIO Llenen ycTon4mBoro passmtmng B permoHax

onepaumm.



CTAHOBJIEHUE YCTON4YUBbIX PbIHOYHbIX 3KOHOMMUK B PETMOHAX HALUUX ONMEPALIUA

KOHKYPEHTHOCTbD

SKOHOMMYECKas KOHKYPEHLMS ABIAETCH CepALEBUHON nepexonHoro npoLiecca. ESPP coaeicTByeT CTaHOBAEHMWIO
PbIHOYHBIX CTPYKTYP, 06ECMNEYMBaIOLLMX KOHKYPEHLIMIO MEAY KOMMaHWAMM, CNIOCOBCTBYIOLLMX MPOABUMKEHNIO MHHOBALIWM
1 CTUMYAIUPYIOLLMX YaCTHOE NPEANPUHUMAaTENLCTBO, B TOM Yucne B cektope MCI1. OHa co3faeTt 61aronpusaTHbIE YCI0BUS
[11 SKOHOMMYECKOM AnBEPCUDUKALIMK, PACLIMPSET BLIGOP 415 NOTPEBUTENEN, NOBbILLIAET KAa4eCTBO TOBAPOB W YCIyT,

npepsiaraemMblx rno cnpase/ivBbiM LieHaM.

HoBoe ¢punaHcupoBaHue gns pepopmMUpOBaHHBIX : Lyp
6aHKoB MonpoBbl Lo
MongoBa-ArpouHa6ank (MAUB) n BukTopua-6aHK nonyunnv B
pamkax KpeauTtHon nnHum EC4Business-EBPP v rpaHToBOro
dunHaHcMpoBaHus oT EC KpeanTbl COOTBETCTBEHHO Ha 12,5 M/H. eBpo
1 2,5 MNIH. €BPO, KOTOPbIE NO3BONAIOT MECTHBIM KOMMaHWAM BECTU
6u3Hec co ctpaHamu EC. 310 drMHaHcHpoBaHue 6b110 BblaeneHo
6narofapsi 3Ha4UTENbHOMY Yy4LIEHUIO CUCTEM KOPMOPaTUBHOMO
yNpaBieHUs U MOBbLILLEHWIO MPO3PaYHOCTU CTPYKTYPbl COGCTBEHHOCTU
o6ownx 6aHKoB. Kpome Toro, EBPP oTkpbin ans MAUB 1 Buktopus-
6aHKa IMHUM TOProBOro GUHaHCUPOBaHUS A1t COLENCTBUS
KoMnaHuam MongoBbl B MPOBEAEHUN BHELLUHETOProBbIX CAENOK.
ArpOI'IPOMI:II.I]neHHaﬂ KomnaHua Erunta pactur o U
HaloHa/IbHbi€ Kaapbl

Monyuns ot EBPP 2,1 MiH. €BpO, a TaKKe MHBECTULIMOHHbIN rpaHT

oT EC B pa3mepe 313 Tbic. €Bpo, KomnaHus Farm Fresh 3aiimetcs
CTPOUTENLCTBOM B AlIEKCaHAPUKN COBPEMEHHOIO NPOU3BOACTBA,

4TO JOMMIKHO MOBLICUTL €€ KOHKYPEHTOCMOCOGHOCTb. OKa3biBaeMas

MTanvei noaaepKKa No3BOANUT 3TOMY 3KCMOPTEPY 3aMOPOXKEHHOM
NPOAYKLMK o6ecneynTb NpUBAEYEHNE U 3aKpeneHne MONoAbIX
KBaSMbULIMPOBAHHbIX KAAPOB, NPEAOCTaBUB UM BO3MOMXKHOCTb

NPOXoAnTb y4eby 6e3 O0TpbIBa OT MPOU3BOLCTBA.

PaclunpeHue moLHOCTeid N0 NPOU3BOACTBY A
CTPOUTENbHBIX MaTepuanos B Ipy3uun :
Komnanust GRC, aBnsitowascs 04HUM U3 BedyLMX MOCTaBLLMKOB
CTpouTeNbHOM oTpacau Fpy3uu, noaydnna KpeauT Ha CyMmy

1,9 MJIH. eBPO B HaLMOHaNbHOW BantoTe Ha coO3aHle HOBOK
NPOU3BOLACTBEHHOM JIMHUM MO U3rOTOBMIEHMIO CTPOUTENbHbIX
MeTanNoKOHCTPYKLMA. CyMMa KpeauTa Gbina pasaeneHa nopoBHy
C 0JHOM U3 PUHAHCOBbIX OpraHu3auui pyann — 6aHkom TBC —

B pamKax co3fiaHHoi EBPP cuctemMbl yqyactna B pUckax, 4to
MO3BOJIAET PACLUMPUTb AOCTYNa K PUHAHCUPOBAHMIO AN MasblX

1 cpenHunx npeanpuatuin (MCI), Takux, Kak GRC, 1 yKpenuTb nx
KOHKYPEHTOCMNOCOGHOCTb.

YKpauHcKasa ¢papmaueBTMYECKasA KOMNaHua Goperca @
C paKom

Komnanus «tOpura-dapm Mpyn» HanpaBuWT NonyyYeHHble oT EBPP

KpeauTHble CPeACcTBa Ha CO3aHne HOBbIX BUAOB NPOAYKLIMK U

pacluMpeHue JOCTyNHOCTU HEAOPOrUX CPEACTB leveHuns paKka. Ang
MEANLMHCKUX YYPEXAEHNIN U HaceneHuns 6yaeT opraHn3oBaHo

NPOW3BOACTBO CMELManM3npoBaHHbIX MEAULIMHCKUX NpenapaToB

B 6onee aeleBon menkon pacdacoBKke. Ceryac aTv npenapaTsbl

MHOMMM XWUTeNsiM YKpauHbl He MO KapMaHy.

EBPP u EC oKka3biBalOT noaaepKy GoHAy A0NeBbIX
MHBECTULMI U3 ApDMEHUH

Mpu nogaepxke EC EBPP npegoctaBmn Ao 15 mnH. eBpo B
[0/11apOBOM 3KBUBAJIEHTE Ha CO3aHWe COBMECTHOro GpoHAa
Amber Capital gna ¢unHaHcupoBaHus MCI1 ¢ yqactnem EC m
ApMeHuU. ITOT GOHA NPAMbIX UHBECTULIMIM NNaHUPYET NpUBNEYb
B 06LLen cymme 70 MJIH. eBPO B A0/1/1TapOBOM 3KBUBAsEHTe

ONS KanuTanoBnoXeHun B ApmeHun. leatenbHocTb GpoHaa
HalleneHa Ha NnoBblleHNe KOHKYPEHTOCMOCOBHOCTU ero
6eHeduumapos n3 4ynucna MCr1.

10 Peanu3alins JaHHOTO NPOEKTA TaKKe Crnoco6CTBYeT AocTukeHuio LIYP 3.b (OkasaHue nognepku HayuHbIM UCCIeA0BaHUAM
1 pa3paboTKN BAKLMH U MEAMLMHCKUX NPENapaTos ANs. .. MHPEKLMOHHBIX M HEMHGEKLMOHHBIX 3a60NEBaHHiA...).
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CTAHOBJ/IEHUE YCTOHWYUBbIX PbIHOYHbIX 3KOHOMUK B PETHOHAX HALLUUX ONEPALIUHA

Hpunomel-me ang ny‘remecrsuﬁ KaK ABuUrartejb
TEeXHOJIOrM4YeCKOoro CeKropa Typuuu

PaspaboTymKkm npunoxeHus oBilet, ctaBwero nuaepom cpeam
MPUNOXKEHWI ANS NOKYMKW GUNETOB Ha MEXAYropogHue
aBTo6YyChbl B Typumu, 1 co3gateny nporpaMmMHOro o6ecneyeHns
N9 onepaTopoB aBTOBGYCHbIX NEPEBO3OK NOAYYUNU 3,6 MIIH.
€BPO B []0//TapOBOM 3KBUBAJIEHTE B BUAE MPSMbIX UHBECTULIUI
no MNporpamme MHBECTUPOBAHWS BEHYYPHOIO KanuTtana
(MUBK) EBPP, cneunanuaupytolieica Ha GUHaHCMPOBaHWUK
WHHOBALMOHHbIX BbICOKOTEXHONorn4eckux MCr1. MoTtonok
duHaHcupoBarua MNBK Il B 2019 rogy 6bin yBenuyeH Ha 50 MiH.
eBpo v goseneH 4o 150 mIH. eBpo.

BoccTaHoBneHue AOPOKHOIO NONOTHA U YNU4Horo
OCBELLEHHUS B Of{HOM U3 ropooB ApMEHUH

lompw HanpasuT KpeauT EBPP Ha BoccTaHOBNEHWE JOPOXHOIO
NonoTHa M MOAEPHU3ALMIO YIMHHOTO OCBELLEHUS, KOTOPbIE BO
MHOTMMX MecTax He OGHOBASNIUCL CO BPEMEHU Pa3pyLLIMTENbHOrO
3emnetpsiceHns 1988 roga. 3ToT BTOPOM N0 BENUYMUHE ropoa B
ApMeHUM NPoBefET KOHKYPChl Ha 3aK/lo4YeH1e J0roBOPOB Mo
PEKOHCTPYKLIMM U COAEPKAHUIO TOPOACKMX YL, 4TO NO3BONUT
nNpvBAeYb KOMMNaHWK YaCTHOro CeKTopa B chepy ropoaCcKOro
X0351MCcTBa. B pamKax npoekTta 6yaeT paspaboTtaH nnaH AeNCTBUI
B paMKax KOHLEMLMK «3eMeHble ropogan.

bnecrawue nepcneKTuBbl pa3BUTUA y36eKcKoro
npou3BoauTesis cbipa

Mpeanpuatue «Tunno Jomop» CTaBUT LLENbIO pacluMpuUTbL CBOE
CblpOBapeHHOe NPOU3BOLCTBO C MOMOLLbIO KpeanTa OT MECTHOM
$uHaHCcOoBOW opraHn3aumm «Xamkop6aHk». EBPP 6epeT Ha cebs
4acTb PUCKOB MO AaHHOMY KpPeanTy No Aorosopy 06 y4acTuu

B pPUCKaX, NOANMUCAHHOMY MeXay ABYMS 6aHKaMu. [paHT

Ha NOALEPIKKY NpoeKTa npodrHaHCMpoBaH TpacT-GoHA0M
no6anbHOro aKonornyeckoro GoxHaa.
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CTAHOBJIEHMUE YCTOHWYUBbBIX PbIHOYHbIX 3KOHOMMK B PETMOHAX HALUUX ONEPALIMA

[loBbllWEeHMe KayecTBa yrpaBieHns B CTPYKTypax rocyjapCTBEHHOMO M YaCTHOro CEKTOpa M obecneyeHne X rapMoHUYHOro
B3aMMOJENCTBUSA ABNSIOTCA OLHUM U3 BaXKHbIX ANIEMEHTOB NEPEXOAa Ha PENbChI CTabUIbHO GYHKLMOHMPYIOLLEN PbIHOYHOM
3KOHOMMKK. EBPP cnoco6CTBYET CTaHOBNEHWIO CUCTEM Ha/IEXALLEro ynpaBneHus Yepes CBOU MHBECTULMOHHbLIE MPOEKThI
1 B3aMMOJENCTBME CO CBOMMM MapTHeEPaMu B BOMNpocax peGopMUpOBaHKS rocyJapCTBEHHON NOUTUKM.

PedopmupoBanme rocygapcTBeHHbIX UHCTUTYTOB
YKpauHbl

CoBmecTHo ¢ EC EBPP peanuayeT Ha YKpavHe nporpammy
CO3[aHUs apXUTEKTYPbI pedopM, HaLleNeHHYI0 Ha NMoBbIlLeHWe
KayecTBa pecopM 1 AeATeNIbHOCTM roCyAapCTBEHHbIX MUHCTUTYTOB
B cTpaHe. 3anyuieHHas B 2016 roay, ata MHMUMaTMBA
cnoco6CeTByET GOPMUPOBAHMIO MECTHBIX Ka[pOB CNeLWanvcToB B
rocyjapCTBEHHbIX YYPENAEHNUSAX C HOBOW MOJESbIO NMOBEAEHUS U C
NpULLENIOM Ha NepeMeHbl B J/IUTENbHOM NepcneKTuBe.

PedopmupoBanue TapudHoii cuctemMbl gns cetei
BOJOCHa0XeHusa Kuprusuu

EBPP npoduHaHcMpoBan YeTbipe NpoeKTa, HaleNeHHble Ha
ynydweHue paboTbl CUCTEMbI BOAOCHAGKEHUS 1 BOAOOTBEAEHUS
B MHTEpecaXx NOBbILLEHUS UX KOHKYPEHTOCNOCOBHOCTH. 10 TMHUK
cosaaHHoro EC n EBPP CneuuanbHoro ¢oHaa akumoHepos (CDA)

Ha 3TV LM 6bIN10 BblAAHO rPaHToB Ha 061yt cyMMy 12,4 MJTH. €8O,

a TaKkXKe rpaHToB Ha OKa3aHWe TEXHUHECKOM MOMOLLM B pa3Mepe
5,2 MnH. eBpo. [NpoeKkTamu NpefycMaTpuBanock NpoBeeHne
B ropoge xanan-A6ag paboT No pEKOHCTPYKLMUK
CeTenBOLOCHABKEHNA M BOLOOTBEAEHUS, @ TaKKe No
COBEPLLEHCTBOBAHMIO UX IKCT/lyaTaLum, B TOM YUCe NyTeM
pedopMmnpoBaHna TapudHON CUCTEMDI.

TypeuKas KoMnaHus BO306HOBASAEMOI SIHEPreTUKU
ynyyiwiaet cuctemy KopnopatMuBHOro ynpasjieHus
3aHuMaroLLeecs BONpocamu BO30GHOBISIEMON SHEPTETUKM
noapasaenexue Typewkoro xonautra IC Energy, kotopoe
crneunannanpyeTcs Ha rmapO3NIEKTPOIHEPrETUKE, UCMONb3YET
fonesble MHBecTMUMM EBPP B pa3mepe 91 mnH. eBpo Ans
pacwmpeHuns csoero noptdens B BETPOBOW U COTHEYHOWM
3NEKTPO3HepreTnke. Kpome Toro, KOMMNaHus 3anMeTcs ynyylleHnem
CUCTEMbI KOPNOPaTMBHOIO yNpaBneHus, nepecMoTpeB npoLieaypbl
COBETa AMPEKTOPOB U GYHKLMOHUPOBAHKE YNPaBIEHYECKHUX CUCTEM
1 3aKJIK04MB A/15 3TOrO CorflalleHne ¢ akLMoHepamu.
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Yl(pamla YKpennseT 3JIEKTPOCETU M O0TPAC/lb IHEPreTukn "'
HauvoHanbHas a3HeproKkoMnaHus «YKpP3IHePro» BNOXMUT CpeacTBa :
nonyveHHoro ot EBPP KpeauTta B pa3mepe [0 149 MIH. eBpo

B MOJEPHMU3ALMIO HaLLMOHANbHbIX SHEPrOCETEN U NEPECMOTPUT
CUCTEMY CBOEro KOpnopaTMBHOrO yrnpasneHus. Peanusauus

npoeKTa co34acT 6naronpuaTHble YCI0BUSA NS UHTErpaLuu
YKPaUHCKUX 3NIEKTPOCETEN B €BPOMNENCKOE SHEPreTUYecKoe
XO3SMCTBO, YTO MO3BOMUT cAeNaTb KOMNaHuio 6onee Npo3payHon,
KOHKYPEHTOCNOCOGHOM 1 NpUBNEeKaTeNbHOM 419 MHBECTOPOB,

a TaKxKe, KaK npeanonaraetcs, yMeHbWHT BbiGpocsl CO, Ha

20 500 TOHH.

XopBaTMil NnoBbILWAET CTaHAaPTbl KOPNOPAaTUBHOIO He :
ynpaBjieHusi i yKasaHsl |
3arpe6cKas 6UpXKa 1 XopBaTCKUIM perynatop GoHAO0BLIX PbIHKOB : :
HANFA BBeNM B A€MCTBME HOBbIN KOAEKC KOPNOPaTUBHOIO

ynpaBneHus Ana KOMNaHui, KOTUPYIOLLMXCS Ha BUPIKe.

MepecMOTpeHHbIM HOPMATUBHO-NPaABOBOW PEXUM PErYIMPOBaHUS

oTBeYaeT caMbIM BbICOKMM €BPONENCKUM CTaHAapTaM B BOnpocax
KOPMOPaTUBHOM NOAOTYETHOCTU, FrEHAEPHOr0 MHOroo6pa3us,

NpPoO3payYHOCTH 1 Gbln pa3paboTaH ¢ nomollblo EBPP, KoTopbii

y4yacTBOBaJsl B ero pa3paboTKe no nMHuM MporpaMMbl NpaBoBoOM

pedopmbl EBPP.

B Typuun npuHMmMaeTcs 3aKOHOAATENbLCTBO 0 A
KonneKTuBHoM ¢puHaHcupoBaHuu (Kpayadanauure) :
HOpuctbl EBPP, 3aHaTble B [Nporpamme npasosor pedopmei (MTP),

oT umeHu EBPP okasanu YnpasneHuio pbIHKOB Kanutana Typuuu
NOAAEPXKKY B pa3paboTKe NOA3aKOHHbIX aKTOB, PErympyoLLnxX
paboTy MexaH13MOoB KpayadaHAnHra Ha NPUHLMNax JoNeBbIX
MHBECTULMI. ITOT aflbTEPHATUBHBIA UCTOYHUK NPUBAEYEHUS
$rHaHCUPOBaHUSA C MOMOLLbIO OHNaH-NNaThopM No3BoNAeT
6U3HeCc-CTPyKTypam, oco6eHHO 13 Yncna MCI1, npuBneKaTtb

KanuTan Ha KOHKYPEHTHbIX YCNOBUSX U OAHOBPEMEHHO oGeLLaeT
BbIrOAY /11 UHBECTOPOB.
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JHOJIOITNMYHOCTDb

EBPP vrpaet akTMBHYLO posib B

3Hepro-u pecypcoapdeKTUBHOCTH,

a TaKXKe Mo YKPENnIEHUIO YCTOMYMBOCTH K NMOCEACTBUSAM UBMEHEHMS KMMaTa. B pamKax Hallen KoHuenuun Mepexoaa K 3e1eHon
3KoHomuKe (M33) Mbl BKN1a[lblIBAEM CPEACTBA B NPOEKTbI M0 COKPaLLEHMIO CTpaHaMU 06beEMOB BPeHbIX BbIGPOCOB COracHO
06s13aTenbCTBaMm, B34TbiM UMK Ha [MapuKckon KoHdepeHummn OOH B 2015 rogy. Kpome Toro, Mbl OKa3blBaeM MOALEPHKKY
ornepaunoHHbIM MEPOMPUATUAM MO CHUKEHUIO YPOBHEN 3arpsa3HeHUs atMocdephbl, CO34aHNIo 6osiee YUCTON U 6e30MacHOM cpeapl
0OUTaHUA ANS KUTENEN PETMOHOB HaLLMX onepaLmn. NMomollb B PUHAHCUPOBAHMUM MHOTMX NPoeKTOB EBPP, HalleneHHbIx Ha
peannsaLuio 3Toro atpubyTta NEPEXOAHOr0 NPOLIECCA, OKa3bIBaAlOT HaLllX JOHOPHI.

Moppep:Ka 3eneHol IKOHOMUKK B MapoKKo

BaHK AdpurKK B CTPYKTYpe MapoKKaHCKOro 6aHKa BHeLLHeN
Toproenun (BCME) nonyymn KpeauT B padmepe 10 MiH. eBpo, B
TOM yucne 2,5 MJIH. eBPO U3 CPeAcTB 3e1eHOro KIMMaTU4eCKoro
doHaa (3KD), Ha uenu nocneayowero GMHaHCMPoOBaHUS
NPOEKTOB Pa3BUTUS YCTOMYMBOW aHepreTnku. Kpome Toro, EBPP
OTKPbIN AN MapOKKaHCKOro 6aHKa NporpamMmy y4acTust B puckax
Ha cymMy B 50 MJTH. €BPO C LIENbIO NMOBbILEHUS AOCTYMHOCTH
dMHaHCMpPOBaHKA 415t MECTHOro 6U3Heca.

(DVIHchMpOBaHMe CTPOUTE/IbCTBa BETPO3JIEKTPO-
CTaHUMI - curHan o Bo3spawieHum Monblum K
B0O300HOBNSAEMOI IHEpreTUKe

EBPP npepoctaBmn KpeauT B NOSIbCKUX 310TbIX HA CYMMY OKONO
49 M/H. €BPO Ha CTPOUTENBCTBO BETPOINEKTPOCTAHLIMKU B
MoTeHroBo. Ee coBOKynHas ycTaHOBAEHHAA MOLLHOCTb COCTaBUT
220 MBT, 1, KaK 0XXmnaaeTcs, OHa CTaHeT OAHOM U3 KPyMHENLINX
B lNosnblue, 4TO MO3BOSIUT CTPaHE CHU3WUTb CBOKO 3aBUCUMMOCTb OT
YIS NPy BbIpaboTKE 3NEKTPOIHEPTUN.

UuBectnumu B chepy Hay4HbIX UCCNEf0BaHUIA

1 pa3paboToK B CnoBeHuH

CnoBeHcKas «go4Ka» HemeLKon komnann MAHLE,
3aHMMaloLLENCs MOCTaBKOM aBTOMOGWIIbHBIX KOMMAEKTYIOLLMX,
HanpaBuT cpeacTBa B chepy Hay4YHbIX UCCNefOBaHUMI 1
pa3paboToK MO CO34aHNUI0 KOMMOHEHTOB A1 MOTOPOB
aneKkTpoMmo6unei. Cpeactsa Ha NpoBeaeHne aTux paboT Gblnn
npeaocTaBneHbl o CTOpoHbl EBPP, KoTopbI BNOXKA 25 MAH.
€BpO B BbINyCK KoMnaHuen MAHLE fonroBbIX LieHHbIX 6ymar
(Schuldschein) — 04HOro U3 MHCTPYMEHTOB PbiHKa KanuTanos.

12

NMoapoGHee o ToM, Kak EBPP

OKa3biBaeT noMollb CTpaHaMm
B Pa3BUTUU UX IKOJIOTUYECKHU

YCTOMYUBbLIX 3KOHOMMK, CM.:

www.ebrd.com/transition/
green.html

EBPP oka3biBaeT noaaepiKy co3fgaHuio

B rocyaapcreax bantum nepsoro ¢poHaa
¢HuHaAHCHUPOBAHUSA 3€N1E€HOI HEABUKUMOCTH

EBPP Bnoxun 30 MaH. eBpo ansg npuobpeTeHns JoneBoro
yyactusi B PoHae HeaBuxmmocTn Usaldusfond EfTEN 4,
CO3[aHHOM /1 UHBECTUPOBAHUS B 06 bEKTbI KOMMEPYECKOM
HeABMXMUMOCTU B JlaTBUK, JITBE 1 ACTOHMU. ITO NepBbIn
¢doHA B rocygapctBax bantumn, opueHTMPOBaHHbIN Ha peLleHne
KIMMaTUYECKMX 3afay U JOCTUKEHWE 3e/eHbIX Lienen B
KayecTBe COCTaBHOWM YacT CBOEro onepaLMoHHOro MaHaara.

IBa BbinycKa o6nurauuit EBPP no nporpamme
3e/1eHbIX 00nurauui

[na npuBneyYeHns CpeAcTB Ha CBOU MHBECTULIMOHHBIE NMPOEKTbI
no aganTaummu K KIMMaTUYeCKUM U3MEHEHUSAM, OCOGEHHO

B chepe KpUTUYECKU BaxHOM nHdpacTpyKTypbl, EBPP nposen
BbIMYCK 06nrauui Ha obecrneveHne KIMMaToyCTondnBoCTH
(o6nuraumm KY). Kpome Toro, oH 06b51BM 0 A€GIOTHOM
3MUCCUM 06MIMraLLMii Ha Lienv Nnepexoaa K 3eneHomn

3KOHOMMKe (06auraumnn MN33), cpecTBa OT KOTOPbLIX NONAYT

Ha duHaHCMpoBaHWe BaHKOM Mep MO CHUMEHMIO YTNEPOAHbIX
BbIGPOCOB W NOBbILLEHUIO PeCYPCOIPPEKTUBHOCTH B TEX
KIIOYEBbIX CEKTOPAX, A€ LWMPOKO UCMO/b3YIOTCS UCKOMaeMble
Buabl Tonnnea. O6a Ae6I0THBIX BbiNyCKa MMEIOT CPOK NoralleHuns
nsaTb NeT. Bbinyck o6nuraumnin KY HoMmHMpoBaH B gonnapax
CLUA v ocyulectBneH Ha cymmy B 700 MaH. gonn. CLUA (624 maH.
€Bp0 No 06MEeHHbIM KypcaMm Ha KOHeL, roaa), a obnuraumm N33
3MUTUPOBaHbI Ha cymmy 500 M/H. eBpo.

MeXAyHapo4HbIX YCUNUAX MO NOBbILLEHUIO


https://www.ebrd.com/transition/green.html
https://www.ebrd.com/transition/green.html

Tponneitoycbl NOMOryT YMEHbLLMTb YPOBEHD
3arpsisHeHus B ogHoM 13 ropogos Mongosbl

Brtopoi no BennunHe ropoa MonaoBbl benblibl ¢ TOMOLLbIO KpeauTa
B 2,5 M/IH. eBpo 3aKynuT 10 3HeproadpPeKTUBHbIX TPOINEnbycoB 1
NpoBEeAET PEKOHCTPYKLIMIO CUCTEMbI SNIEKTPOCHABGKEHMS TOPOACKOrO
TponnenbycHoro napka. [ina peanusauum npoeKTa MHOrOCTOPOHHUM
DoHAOM 3HEProahdEKTUBHOCTH 1 3KONOrMK Ans BoctouHon EBponbl
(E5P), KpyrnHenw»mM BKIag4MKOM KOTOPOro ABnsieTcs EBponencKkui
CO103, BblfieNeH rpaHT B cymme 1,2 MiH. eBpo. Kpome Toro, ropoa
MOMy4YMT NOMOLLb A/15 COCTaBNIEHUS NNaHa AENCTBUI B paMKax
nporpaMmbl «3eneHble ropoaar.

Manble ropoga TyHuca nojy4yart yay4lleHHble CUCTEMbI
BOAOOTBEeAECHUSA

[nsa 33 TYHUCCKUX ManblX ropofoB 6yayT NOCTPOEHbI

24 BOAOOYMCTHbIE CTAHUMK M MPOBEAEHbI IPYrMe MepPOnpUaTUS
Nno MOAEPHM3aLMM KaHaNM3aLUMOHHOIO X039MCTBa, COBMECTHO
duHaHcupyemble EBPP 1 AbprMKaHCKMM 6aHKOM pa3BUTHS.
O6HOBNEHWE NO3BOUT YMEHbLUWUTL 3arpsi3HeH1e NoYs 1 BOLOEMOB
B 3TWMX MyHMLMMANbHbIX 06pa30BaHusX, FAe NPOXMBaET B 00LLEN
CNOXKHOCTK OKOMO 200 ThiC. YENOBEK.

CrpoutenbcTBo BIC cnoco6CcTByeT BbINOJIHEHUIO NaHa
pa3BuTHA 3e/1IeH0ii ANeKTpoaHepreTMkU B Ernnte
MNpepoctaBneHne HOMMHUPOBaHHOTO B fgosnapax CLUA kpeauTa Ha
cymmy 74,7 MIH. €BPO Ha CTPOUTENBLCTBO BETPOINEKTPOCTAHLIMM
Ha 6epery CyauKoro 3annBa MOLWHOCTbIO 252 MBT cTaHeT
NoAcnopbeM B peannsaLmn amouLMO3HON NporpaMmmsbl No
YMEHbLUEHWIO 3aBUCUMOCTH ErvnTa oT MCKonaeMmbIx BUAOB TOMIMBA.
JKcnyaTaLms 3Toro HacTHOro OGbEKTa NEKTPOSHEPTETUKM, KaK
OXMaaeTcs, No3BONUT U36exaTb BbIbpoca B aTMocdhepy 6osiee Yem
450 Tbic. T CO, B FOA ¥ reHepUpOBaTh ANEKTPOIHEPTHUIO C MEHBLUMMMU
M3AEPKKaAMU MO CPABHEHMIO C TPAAWULMOHHBIMU UCTOYHUKAMMU
3N1EKTPOCHAGKEHMS.

KomouHupoBaHHoe ¢pMHAHCUPOBaHME HA NPOEKT A
COJIHEYHOM 3IeKTpoaHepreTuku B opaaHum :

EBPP 1 MHOrocTopoHHWM POHA YUCTBIX TEXHONOT U

COBMECTHO NMPOdUHAHCUPOBANKN CTPOUTENBLCTBO TPEX YaCTHbIX

COJTHEYHbIX 3/IEKTPOCTAHLMMN, KOTOPblE CHabXKatoT 3HepPruen
TeNleKOMMYHWKaLMoHHoro onepatopa Orange Jordan. Ha

CErofjHa 3T0 KpynHewwwmnn B MopaaHum YacTHbIN NpoeKT CIC

N5 CHabXeHuWs YacTHbIX NoTpebutenen. B noarotoBke naketa
duHaHCHpoBaHMA Ha o6Lyto cymmy 34,5 MaH. gonn. CLUA

(30,7 MIH. €BpO) TaKKe y4acTBOBa/IM ABa KOMMEPYECKMX 6aHKa.

Cronbe GopeTcs ¢ 3arpA3HeHeM Bo3fyxa Lo
C NOMOLLbI0 60Jiee 3KOJIOrUYHbIX aBTOOYCOB :
MpenoctaBneHue Kpeanta B cymme 10 MITH. €BPO NO3BOUT
aBTOBYCHOM KomMnaHuu ctonuubl CeBepHon MakegoHuu

3aKynuTb 35 aBTOOYCOB Ha CaToOM MPUPOAHOM rase B3ameH
[M3ENbHBbIX, YTO, KaK OxuaaeTcs, 6yaeT cnoco6eTBOBaTh
COKpallieHuio BbI6pocos CO, 1 yNy4LIeHUo Ka4ecTsa BO3Ayxa.

Ha peHbrv goHopoB CKonbe, ABASIOWUMCS O4HUM U3 Hanbonee
3arpsi3HeHHbIX ropooB EBponbl, CMOXXET pa3paboTtaTth niaH
NPUPOLOOXPAHHBIX MEPOMNPUSTUI B paMKax NporpaMmsl

«3eneHble ropoaa» EBPP.
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CTAHOBJIEHMUE YCTOHWYUBbBIX PbIHOYHbIX 3KOHOMMK B PETMOHAX HALUUX ONEPALIMA

IKOJI0IMHHOCTDb

MepBas nHBecTHUMoHHan onepauns EBPP no Bbinycky  : [yp
3e/1eHbIX UNOTEYHbIX 00/IMraLMii IR
EBPP uHBecTMpoBan 11,7 MiH. €BPO B NOAbCKMX 3M10ThIX B BBIMYCK -
3e/IeHbIX UNMOTEYHbIX 06MraLmMi NobCKoro 6aHka PKO Bank

Hipoteczny. 310 N03B0ONUT MNoTE4YHOMY GaHKy pUHAHCMPOBATL
CTPOUTENBCTBO XKUbIX JOMOB, 06€CNeYnBaloLLmnX CHUKEHNE

BbIGpOCa NapHUKOBLIX Fa30B, U BblAayy 3e/IeHbIX MMOTEYHbIX

KpeauToB, a TaKkxe AMBePCUMPULMPOBaTL CBOK 6a3y MHBECTOPOB.

Kpome Toro, peanvsaums NpoeKTa cnoco6CTBYET Pa3BUTUIO PbIHKOB

Kanutana B lMNonbue. NMosaHee B 2019 roay 6bina npoBeaeHa

aHanorn4yHas MHBECTULMOHHAS OnepaLus Ha TaKylo XKe CyMMmy.

ConneyHas 3JIEKTPO3HEepreTuKa Kasaxcrana
HapalwuBaeT TemMnbl 6naroAap;| KOMGMHMPOBaHHomy
dJVIHchMpOBaHMIO

EBPP Bnoxkun 122 MiH. €BpO B CTPOUTENLCTBO NATU HOBbIX
COJTHEYHbIX 3NIEKTPOCTAHLIMI, YTO JOBEIO COBOKYMHYIO
YCTAHOB/EHHYIO MOLHOCTb CONTHEYHOMN 3NIEKTPOIHEPTETUKM
KaszaxcTtaHa, npoduHaHcupoBaHHyto EBPP, oo 572 MBT, 4yt0
o6eLlaet cHKeHure Bbiopocos CO, Ao 700 Thic. T B rog. Bmecte ¢
EBPP B GUHaHCHpPOBaHWM YeTbIpeX NPOEKTOB y4acTBOBaN 3eneHbln
KnumaTtuyeckuin poHa (3KD), KoTopbli 06513ancs BbIAENNUTD elle
300 mH. eBpO Ha paclunpeHune co3gaHHoro EBPP mexaHnama
dUHaHCKMpoBaHMA BO30OGHOBNSEMON 3HEPTrETUKM B Ka3axcTaHe.

I'IepBaﬂ B KocoBo BETPO3/IEKTPOCTAHLUA NO3BOJISET o
YMEHbLUUTbL NOTPeGeHue yrns :
YacTHas BeTpoaneKkTpocTaHums «Kutkar, npodprHaHcMpoBaHHas
Kpeantom EBPP B pasmepe 18 MfH. €BPO, YMEHbLUIMT GONbLUYIO
3aBMCMMOCTb KOCOBO OT MMMOPTa 3HEProHocuTenemn

1 ABYX 3arps3HAIOLLMX aTMoCchepy U HEHAAEKHbIX YrONbHbIX
3NEKTPOCTaHUMM. MoacnopbeM B peanu3aumm NpoeKTa cran
aKTuBHbIN gnanor EBPP ¢ rocygapctBeHHbIMW BeJoMcTBaMu1

CTpaHbl, YTO MO3BOAUNO pa3paboTaTb 60/lee KOMMEPYECKU
KM3HECNOCOOHYIO Cxemy pa3BUTUS BO30GHOBISEMON
3M1IEKTPO3HEPreTnKM B KocoBo.
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MonbcKoe NpeanpuATHE CTAHET ABUraTeNemM
peBolOLUHU B CO34aHUU 3ne|(Tp0M06unev"|
MpenoctaBneHune Kpeauta B cyMmMe 250 M/IH. €BpO NO3BONUT
MEeXAyHapoAHOM rpynne XMMUYecKnx komnarui LG Chem
npodpurHaHCUPOBaTb CTPOUTENBLCTBO Ha 3anage lMNonbwu
NPOM3BOACTBEHHOIO NPEANPUATHSA, CMOCOBHOr0 NPOU3BOAUTL
NIUTUR-MOHHbIE aKKyMYyNAaToOPbl AR OCHALLEHWS 10 OAHOro
MWAMOHa aneKkTpoMobunew B rod. Kak oxxuaaercs, nx
NpUMeHeHWe yMeHbLWKT BbiGpockl CO, npuMepHo Ha

155 TbIC. T B rog.

praMHa B3fi/1a KypCc Ha 0CBOE€HUe B0O3006HOB/IIEMbIX
UCTOYHUKOB 3HEPreTUKU

EBPP npenoctaBui Kpeautbl Ha o6Lyto cymmy 173 MAH. eBpo
Ha CTPOMUTENbCTBO OAHOM BETPOINEKTPOCTAHLIMU U AEBATH
COJIHEYHbIX 3NEKTPOCTaHLMI 06LLei MoLHoCTbo 498 MBT. Kak
OXMAAETCS, IKCMyaTaLus BCEX 3TUX NPEANPUATUIA NO3BONUT
NpPefoTBPaTUTL UK COKPATUTL BbIGPOCk! CO, Ha 590 383 T8
rofl ¥ YKpenuTb aHepro6e3onacHocTb YKpauHbl. PUHaHCOBbIE
napTHepbl NoaaepyKanu AaHHble NPOEKTbI JONOAHUTENbHBIMU
Kpeautamu B pasmepe 237 MJH. eBpo.

OuunctKa pek B KocoBo Do
CTpounTENLCTBO HOBOMO CTOKOOHYMUCTHOTO COOPYXEHUS NO3BOUT :
3HaYUTENBHO YMEHBLUNTL 06bEMbl HEOYULLEHHbBIX CTOKOB,

c6pacbiBaeMbIx B JBE MECTHbIE PeKM, BnagatoLwume B yHai.

Kpeant EBPP Ha cTponTenbCcTBO cTaHumMu B [MnaHe B pasmepe

10 MNH. eBPO TaKKe NOMOXET yNy4LUUTb CTaHaapThbl yenyr

BOAOOTBefeHUSA NpuMepHO Ang 110 Thic. )UTeNen panoHa.

Bopbﬁa C NULEeBbIMK oTX0AamMu B Mpeuun u Typu,uu
CoTpyaHvku EBPP, paboTatowue no anHun MNporpammbl
npasoBoK pedopMbl, NOArOTOBMIN U OMyBIMKOBaNM
pekomeHaaTenbHble yKkasanus ans 'peunu n Typunm no 6opbbe ¢
NpPOAOBONbCTBEHHBIMU NOTEPAMM U MULLEBLIMU OTXOAAMMU C LieNbto
pa3paboTKu U MPUMEHEHUS IKONOTMYECKUX TpebOBaHUI U HOPM
PErynmpoBaHus U NPaKTUKK NS CUCTEMbI MPOJOBOSIbCTBEHHOMO
ob6ecneyeHns U PO3HUYHOM TOProBan. JaHHas MHMLMaTUBaA TaKxe
Hanpas/eHa Ha BHeApeHWe B CUCTeMe NPOAO0BONbCTBEHHOMO
CHabXeHnst MeTooB 6€30TXOAHOI0 XO351MCTBOBaHUS,
NO3BONAOLWMX MUHUMU3UPOBATb KOMIMYECTBO OTXOO0B M
MaKcuMasibHO 3PDEKTUBHO UCNONb30BaTb UMEIOLLMECS PECYPChI.
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YT106bI COBPEMEHHASA PbIHOYHAA 3KOHOMMKA MOr/1a NPOLBETATh, OHA A0MKHA OblTb MHKAO3MBHOW. EBPP nomoraet
pacKpbiBaTb 3KOHOMUYECKME BO3MOXKHOCTHU A/19 MPEHKIE HEOXBAYEHHbIX COLIManbHbIX TPy, C TEM YTOObI 11060M YENOBEK,
HEe3aBMCMMO OT Mo/a, MecTa POXAEHUS, COLMaNbHO-9KOHOMMUYECKOI O MOIOXEHNUS MNX BO3pPacTa, MOT MOyYnTb paboTy,
npodeccUoHasbHYyo NOAroTOBKY M ycnyrn. BaxkHenLyo ponb B peanu3daunun npoektos EBPP, HalieneHHbIX Ha NpoaBUKEHKE
3KOHOMMYECKOMN MHKIIO3MBHOCTH, UrpatoT CPeACTBA AOHOPOB.

ErMneTckuii 6aHK MHBECTMPYET B MOJIOAENKD : |_|yp :

M KBaNUGUUNPOBAHHYIO PaBoUyio cuny : . NoppoobHee o ToM, KaK EBPP
MpegoctaBnexHne duHaHcupoBaHua EBEPP B paamepe : :

44,5 MNH. €BPO, HOMUHUPOBAHHOTO B Aonnapax CLLA, : : cn0c06CTByeT noBbLILLEeHUI
NO3BONUT KPYNHenLweMy B cTpaHe HaunoHanbHOMy 6aHKy : :

ErvnTa KpeauToBaTb «MOJOAENKHbBIE 1 GbICTpOpacTyLLye MCIT, UHKTIO3UBHOCTU IKOHOMMKM,
cTpemsilmMecs BKIaAbIBaTbCS B MPOdeccHoHansHoe o6yyeHne : :

CBOMWX PabOTHUKOB, 0COBEHHO MosioAex M. MPoeKTbl HaueneHbl Ha CM ~

pa3BUTHE MOOAEKHOIO NPEANPUHUMATENLCTBA U YCTPAHEHUE
HECOOTBETCTBUS KBaNWGUKaLMK ernneTcKux paboTHUKOB
Tpe6oBaHWsAM pbIHKa NyTeM GUHAHCUPOBAHUS 1 BHEAPEHUs
y4e6HbIX MporpamMm Ha Npou3BoacTBe.

www.ebrd.com/transition/
inclusive.html

CtpouTenbHas oTpaciib BOCHUM OTKPbLITA NS JEHIWMH .
Ha cTponTenbctBo 14-KMnoMeTpoBOro yHacTka aBToTpacchl :
naHbeBPONENCKOro kopuaopa Ve B 06be3a ropoga [1o6os Ha

ceBepe bocHMM 1 ['epueroBuHbl BblAeNeH KpeauT B pasmepe

[0 210 MAH. eBpo. [laHHbIN NPOEKT, KOTOPbIN TaKXKe NOMOXET
aBTOOPOXKHbLIM KOMMaHWAM B 06eCNeYeHn paBeHCTBa

BO3MOXHOCTEN ANt CBOMX PaBOTHUKOB, ABNSETCS NEPBbIM,
OCyLLeCTBASIEMbIM B pamMKax HoBOM nporpammbl EBPP no

o6ecneyeHunio paBeHCTBa BO3MOXHOCTEN ANS EHLLMH

B CTPOUTENLCTBE.

®uHaHCHpOBaHME HEHCKOro npeAnpuHMMaTeibcTBa Do
B YKpauHe :
o nepBOMy NPOEKTY, peanudyemMomy B YKpavHe B pamKax
nporpaMmmbl EBPP «KeHLwmrHbI-npeanpuHumatenu», AKb «baHk
JTbBMB» MONYYUN KPEANT B YKPAUHCKUX TPUBHAX Ha CYMMY

4,45 mnH. eBpo. Peanndyemas npu LJOHOPCKOM noaaepke ot EC

n LBeuunn, gaHHas onepauus paclmMpuT AOCTYN K UCTOYHWKaM
$u1HaHCHMPOBaHKS, cneLpanM3npoBaHHbIM 3HAHUAM U TEXHUYECKUM
KOHCYy/NbTaUMsM A5t BO3MNaBASeMbIX EHLUHAMKU MUKPO-, MasbIX

1 CpefHUX NPeanpuaTMin B 3anagHon YKpauHe, a TakxKe 6yaet
€noco6CTBOBaTL Pa3BUTUIO B CTPaHE AO/FOCPOYHOrO KPEAMTOBaHMS

B YKPaWHCKMX rPUBHaX.
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Mpeanpuatue ANK Typuuu co3gaert 6naronpuaTHble
ycnosus gas o6ecnevyeHns UHKIIO3UBHOCTH

BeayLimi TypeLK1in akcnopTep N1040BOM U OPEXOBOM MPOAYKLIMM
KoMnaHus Isik 3anmeTcsa GuHaHCMpOBaHWEM paclUMPEHUS
NPOU3BOACTBEHHbIX MOLLHOCTEW, MONYYUB KPEAUT Ha CyMMY B

16 MNH. eBpO, U3 KOTOopbIX 1,5 M/IH. eBPO NpeaocTaBieHbl
DOHAOM YUCTLIX TEXHONOMMIA. B paMKax 3TOro npoeKTa KoMnaHus
Isik opraHn3yeT 06y4eHne bepmepoB U3 CENbCKUX PanoHOB
TypumMK 1 aKTUBUIUPYET PaboTy No 06eCNeYeHUIO B KOMNaHuu
paBHbIX BO3MOXHOCTEN AN HKEHLLMH U MYXUYMH.

ToproBo-pa3BieKaTebHblil ueHTp B Kaupe oyger
OKa3biBaTb MOJIOAAE}KM NOMOLLb B TPYAOYCTPOiACTBE
Bnapeney, ToproBo-pasBneKkatensHoro LeHTpa City Centre Almaza
B cTonuue Ernnta HanpaBuUT NOAYYEHHbIV UM KpeauT B goanapax
CLUA Ha cymmy B 136 MJIH. €BPO Ha LieNnv BHeAPEHUS BbICOKMX
cTaHgapToB 3POEKTUBHOCTU IHEPTO- U BOAONOTPEBNEHUS

B NpoLiecce AeBenonmeHTa 1 akennyatauuum TPLL. bBonee Toro,
CO3[aHHbIV Ha TEPPUTOPMUM KOMMIEKCA YHEOHbIN LLEHTP pacLumMpuT
BO3MOXHOCTW 06Y4eHUst U TPYAOYCTPOMCTBA A/ IOHOLLEN

1 AEeBYLUEK.

Bo3moxHoCTH nonyyeHUs npodeccUoHanbHOi
NOAroTOBKM ANA MoNoAeu PymbiHUN

MpepoctaBneHne Tpex KPeanToB Ha 06LLYI0 CyMMy 16 MH.

€BpO NO3BOJIUT rpynne KoMmnaHuu TeraPlast Group yBennintb :
NPOMU3BOACTBO IMCTOBOM KPOBAW B PyMbIHWUM 1 CTANbHbIX NaHenei :
Ha NPOU3BOACTBEHHbIX 06beKTax B Cepbun u Apyrux cTpaHax. :
B pamKax peanu3aLuu JaHHOIO NPOEKTa KOMMNaHWs NpefoCTaBuT
MOJIOAEM BO3MOXHOCTM NS NoslydeHns npodeccroHanbHoM
MOArOTOBKMW Ha CBOEM YepenuyHOM 3aBoje B PyMbIHUN.
0GecneyeHne reHAEepHOro paBeHcTBa B oTpacam ~ : 77
3NEeKTPo3HepreTuku Typuuu

EBPP okasan TypLuu NOMOLLb B yBEMYEHUU MPOU3BOACTBA
3NeKTpPo3aHeprum n3 BUI, npegoctaBrB e HOMUHUPOBAHHOE

B gonnapax CLLUA duHaHcupoBaHue Ha cymMy B 53 MAIH.

€eBpO Ha paclWwrpeHne KpynHemnLien B cTpaHe reotepmasnbHON
anekTpoctaHuuu Efeler. Bnageneu ctaHumm Giris Holding

0693a1ca NPeoCTaBUTb XEHLMHAM JOMONHUTENbHbIE

BO3MOXHOCTM 19 TPYAOYCTPOMCTBA B 3TOM OTpaciu, cpeau

pabOTHWKOB KOTOPOM TPaAULIMOHHO NpeobnajaloT My>KYMHbI.
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HN3HECINOCOBHOCTDb

C NoOMOLLbIO CBOUX UHBECTULIUIA U MEPOMPUATUI MO pePOPMUPOBAHUIO FOCYAAPCTBEHHON NONUTUKKM EBPP nosbiwaeT
YCTOMYMBOCTb IKOHOMUK U MHPPACTPYKTYPbl PbIHKA B YC/I0BUAX IKOHOMUYECKMX NOTPSACEHUA. OH COAENCTBYET YKPENIEHMIO
GUHaHCOBOIro CeKTopa, MakKpPO3IKOHOMUYECKOW CTabWUNbHOCTHU, SHEPTETUHECKOM U NPOLOBOILCTBEHHOM 6E€30MAaCHOCTH,
NPOABUKEHMIO MPOLIECCOB 3KOHOMUYECKOW AnBeEpPCcUdUKaLnn. Pa3zBuTne pbiIHKOB KanuTana MMEET BaXKHOE 3HaYeHne ans

YCUNEHWS }U3HECTOCOOHOCTU GUHAHCOBbLIX CUCTEM.

B BocHuu n F'epuerosuHe 3anyleH B 060poT
WHCTPYMEHT pa3fie/ieHUsl pUCKOB

B pamKax npoeKTa, peann3yemoro COBMecTHo ¢ baHKom
UniCredit Bank Mostar, EBPP BbinycTun NpOAyKT Anst pa3aeneHuns
obuenoptdenbHbIX PUCKOB. MHCTPYMEHT npeacTaBfiseT cobon
$rHaHCOBYIO rapaHTHio Ha CyMMy B 10 MAIH. €BpO, YTO NO3BONSET
6aHKy-napTHepy BbICBOOOAMTL CBOM KanuTan 4fig yBem4eHus
KpeauTtoBaHusa MCI. MNoaaepKKa B peannsalimm 3Toro npoeKTa
Obl/la OKa3aHa HopBerunewn, npeaocTaBuBLLIEN FPaHT B Cymme

1 MAH. eBPO Ha CTpaxoBaHWe OT NePBOro yobITKa.

ykpenneHMe YKN3HECN0COOHOCTH C MOMOLLbIO
MNOTEYHbIX 06NIMraLmii

K uncny meponpusTii No pa3BUTULIO PbiHKA MMOTEYHbIX 06MUraLui
B cTpaHax LleHTpanbHoi EBponbl M banTtum 0THOCATCA OKa3aHue
noAAepPKM B pebopMUPOBaHUM HaLMOHASbHbIX 3aKOHOAATENLCTB
1 npoBeaeHne MHGOPMaLMOHHO-03HaKOMUTENbHOM PaboThl cpeau
NoTeHLMabHbIX UHBECTOPOB. 3T MEPONPUSATHS CNOCOBCTBOBAM
YBEMYEHMIO BbINYyCKa MNOTEYHbIX 06aunraumnin B CroBakuu,
nepBOMY BbINYCKY 3efieHbIX UNOTEYHbIX 061uraumi B MosnbLue 1
nepBOMY BbINYCKY MMOTEYHbIX 06aurauuii B PymbiHUK. Bo Bcex aTmx
06nunraumnoHHbIX 3arMax yyactsosan EBPP.

3HaKoBas MHBECTULUSA YKPEnuT 3JIeKTPO3HEePreTuky
Y306ekucraHa

MpenocTtaBnexve Kpeauta B gonnapax CLUA Ha cymmy B

214 MAH. eBPO (KpynHemwas MHBECTULMOHHas onepauus

EBPP B Y36eKkuctaHe Ha cerogHsH1in aeHb) No3BONNUT
npodurHaHCHpoBaThb YCTAHOBKY COBPEMEHHOMO U 3hdEKTUBHOIO
rasoTypGUHHOIro 060pPyAOBaHNA KOMGUHWPOBAHHOIO LIMKNa Ha
TENNO3NEKTPOCTaHUMM B TannmapmiKaHe. Kak oxxugaetcs, AaHHbIN
NPOEKT NOBbICUT 3PPEKTUBHOCTb U HAAEKHOCTb PabOTbl CUCTEMBI
3HeprocHabxkeHus B Y36eKucTaHe, caenaet ee 60nee yCToM4MBOn
K MOCNeacTBUAM M3MEHEHMS KnMmarTa.
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06AUrauMOHHbI 3aeM Ha pasBUTUE COBPEMEHHbBIX
ropopoB B Erunte

EBPP Bblgenun cpeactsa B erMNeTCKnx dyHTax Ha cymmy

B 84 M/H. eBpPO Ha npuobpeTeHune YacTm obauraumn,
BbIMYyLLEHHbIX Yepe3 CreLmaiM3MpoBaHHOe IopUanYecKoe
MU0, CO3JaHHOEe YNpaBneHNeM HOBbIX FOPOACKMX
arnomepauui npu npasutenscTee Erunta. Nomumo
CTPOUTENLCTBA OO BLEKTOB COBPEMEHHON MHPPACTPYKTYPbI
LJ151 JKUTENeN CTPaHbl M OKa3aHUs MOMOLLM B CO3[aHMK
HOBbIX paboynx MECT, peanusauuna AaHHOro NpoeKTa byaeTt
cnoco6CcTBOBaThL Pa3BUTUIO B ErvnTe pbIHKOB 06AUrauui,
HOMMWHMPOBAHHbIX B ErMNETCKUX dyHTaX.

OuucTKa 3arpsisHeHHOro oTcroiiHnka B Mopaanuu
EBPP durHaHcupyeT paboThbl MO OCYLUEHWUIO CUIbHO
3arpsi3HEHHOr0 OTCTOMHMKA, BO3HUKLLIEro Ha OKpanHe
CTONULbI CTpaHbl AMMaHa. Kpuauc, BbI3BaHHbIN NPUTOKOM
6exeHLeB, Co3Aal A0MONHUTENbHYIO Harpy3Ky Ha cucTemy
rOPOACKOM KaHann3aLmu, YTO YBEIMYNI0 06beMbl CTOUHbBIX
BOJ, NonajatoLLyx B 3TOT OTCTOMHUK. Co3aaHne HoBOWM
CUCTEMbI KaHaNIM3aLUMOHHbIX KOMNIEKTOPOB NMO3BOWUT
BOCCTAHOBUTb paHee AeMCTBOBAaBLLYIO CEThb IMBHEBOM
KaHanM3aLluu v He JacT OTCTOMHUKY 06pa30BaThCsl BHOBb.
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OnacHyo cBajiKy B benrpage 3aMeHUT HOBbIV
Mycopru‘i NOJIUroH

EBPP npepocTtaBun KpeauTt B paamepe 72,25 M/H. €BPO Ha
06YCTPOMCTBO HOBOrO MyCOPHOIO MOJIMFOHA M KOMMJ1IEeKca No
npeo6pa3oBaHUIo OTXOA0B B IHEPTUIO, KOTOPbIE 3aMEHAT
CBanKy B BuHLe, ABNAIOLLYIOCSH KPYMHENLWER U3 CTUXMIAHBIX
CBanoK EBponbI M NpeacTaBnaioLLYIO CEPbE3HYIO ONacHOCTb AN
OKpYKatoLLel cpefibl M 300POBbS YenoBeKa. Ha peannsaumio
3TOro MPOEKTa No IMHUK CreunanbHoro GoHAa 3eN1eHON IHEPrUn
(CD33) BblaeneH 21 MAH. €BPO NbroTHOro GUHAHCMPOBaHUS, YTO
CTano NepBom KpynHomacltabHOM MHBECTULMEN B yaydlleHne
NPUPOAOOXPaHHOM MHPPACTPYKTYPbI B dopMaTe rocyapCTBEHHO-
4acTHOro napTHepcTBa Ha 3anaaHbix bankaHax.

Momowb MongoBe B CHaGXXeHUM rasaom B 3UMHMIA
nepuoa

B KayecTBe rapaHT1u UCMONHEHWS NNAaTEXHbIX 06A3aTENLCTB
JHeprokoma, MonaaBCKOro rocyjapCTBEHHOIO UMMNopTepa
aHeproHocutenen, EBPP cornacwncst BbIcTaBUTb eMy aKKpeauTuB
B pa3mepe Ao 50 maH. gonn. CLUA (44 mnH. eBpo). IToT
aKKpPeauTUB No3BoaKUN Gbl IHEPrOKOMY 3aKyNuUTb Y YKpauHbl
NPUPO/HbLIN ra3 B 06beme MecsiHHOro noTpebneHuns B ciayvyae
nepe6oeB ¢ NOCTaBKaMW POCCMUCKOro ra3a B 3UMHWI Nepuoa.

ypOBHM paanauuoOHHOIo d)oua nagaroT Ha AepHOM
06beKTe B Poccun

Mocne BbiIBO3a C60POK OTpaboTaBLIEro SAepHOro TonaMBa

13 3aaHmsa N2 5 B ry6e AHapeeBa Ha ceBepo-3anage Poccuu
YPOBHW pagnaLmnoHHOro dboHa Ha aToM 06bekTe ynanu Ha 40%.
3JTa paboTa NpodrHAHCMPOBaHa U3 CPEACTB HaXOAsLLErocs Noj
ynpaBneHnem EBPP «aepHOro okHa» KON0rM4eCKoro napTHepCTBa
CeBepHOro U3MepeHns — MexzayHapoaHOro JOHOPCKoro GoHaa,
dUHaAHCKPYIOLWEro MeponpUsiTUS Mo NPEOAO0NEHNIO 9KOIOrMYECKOro
Hacneaus 6biBlLEro coBeTckoro CeBepHoro gorta.

BuigeneHune foarocpo4Horo GpuHaHCMpoOBaHUA
YKpauHCKoMy ﬁaHKy

[ocygapcTBeHHbIM YKpaKcumbaHK HanpaBuT 80 M/IH. eBpO
opraHudoBaHHoro EBPP cMHAMLMPOBAHHOMO KpeanTa Ha
(dUHaAHCMpPOBaHME NPOEKTOB B 061aCTM BO30OOHOBISIEMON
3HEPreTUKM 1 NOBbILWEHNS 3HEPro3dOEKTUBHOCTH, MPUYEM ITH
NPOEKTbI peannaytoTcsa YacTHbIMU MHBECTOPaMU. MNonydeHne
3TOro HeobecneyeHHOro KpeauTa, MosI0BMHY KOTOPOro COCTaBUM
cpefctBa ¢ 6anaHca EBPP, 6yaet cnoco6cTtBOBaTh YyCTOMYUBOCTH
3e/1eHbIX UHBECTULMI W YKPENUT *KM3HECNOCOBHOCTb
YKpanHCKOro 6aHKa 3a c4eT J0Ar0CPOYHOro GOHAUPOBAHMS

1 aMBepcUdUKaLIMM NacCUBOB.
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MHTETPUPOBAHHOCTD

B ocHoBe rny60K0 MHTErPUPOBAHHbLIX 9KOHOMUK CTPaH JieXaT pa3BUTble CUCTEMbI SHEPTOCHABGKEHUS, UHDOPMAaLIMOHHbIE
TEeXHOJIOTMU U TPAHCMOPTHbIE CETU, MPOYHble BHYTPEHHNE PbIHKN N UHCTUTYTbI, COOTBETCTBYIOLLME MEXAYHAPOAHbIM
HopMaM. 3aHMMasiCb MPOABUXKEHMEM UHTerpaLmm, EBEPP okasbiBaeT moMoLLb CTpaHaM onepaLmi B 3KOHOMUYECKOM

pPasBUTUU U CO3aHUM PAaBOYMX MECT.

PeKoHcTpyKuma aBToTpacchl B KazaxcraHe ykpennser
€ero cBfA3u ¢ BHELWHUM MHUpPOM

Kpeaut B pazmepe 190,4 M/H. eBPO NOWAET HA PEKOHCTPYKLIMIO
217-KMNOMETPOBOrO y4acTKa aBTOTpacChl MEXAY ropooMm
ATbipay Ha 3anage cTpaHbl U rpaHuLen ¢ Poccuen. Peannsauuns
3TOro NPOEKTa TaKKe MNOBbICUT POSib YaCTHOrO Kanutana

B OTpaciu, rae JOMUHUPYET rocyaapcTBo, ANs Yero 6yaet
BHEAPATLCA AOrOBOPHas CUCTeEMa CoflepKaHWs aBTOA0POr Ha
ocHoBe KIM3.

®uHaHcHpoBaHKe TEXHONOTUIA, NPUMEHSAEMbIX

B CEJIb.CKOM X039iCTBE

MpepocTaBnenve KpeamnTa ykpanHCKon 3epHOBOM KOMNaHWK
«KepHen» 3HameHyeT cobom nepsbir NpoeKT EBPP no nogaepxke
pacLMpPeHHOro BHeAPeHUs LMdPOBbLIX TEXHONOMUIA B CENIbCKOM
X039WCTBE, HAaNpPUMep, MCMONb30BaHUS CMYTHUKOBbLIX CHUMKOB
UN METOAI0B NPELM3MOHHOIO 3eMIeAenus, CKNaACcKoro
XPaHeHWsi M NOTUCTUKK. JaHHas MHBECTULMOHHAs onepaLus, Kak
0O¥unAaetcs, NO3BOANT MOBbLICUTb NMPOU3BOANTENBHOCTb TPYAS

B MasbIX UK cpeaHux bepmMepcKux Xo3sMcTBax, B TOM Yucie B
OTZaNneHHbIX paoHax.

TUNOBOI 3aKOH CTaBUT HA NepBOe MECTO JIloAei

B npoeKrax MM

CotpyaHuku Mporpammbl npaBoBor pedopmbl EBPP coBmMecTHO ¢
EBponencKkon akoHoMr4ecKon Komuceunein OOH coctaBunm NpoexT
TUMOBOI0 3aKOHa, PErYINPYIOLLErO AEATENBHOCTb FOCYAapCTBEHHO-
YyacTHbIX NapTHepcTB (Y1), B KOTOPOM Ha NEPBOM MECTE CTOUT
4yenoBeK. MNaBHas LieNb 3TOro TUNOBOro 3aKoHa 3aK/toyaeTcs

B OKa3aHWK NOMOLLM NpaBUTENLCTBAM B pa3paboTKe uiu
pPas3BWUTUM CBOMX HOPMATUBHO-MPABOBLIX PEXMMOB, PEMYINPYIOLLIMX
peanuzaumio NpoeKTos I, KoTopble CNOCOBCTBYIOT AOCTUKEHUIO
Llene#n yctonunsoro passutna OOH 1 npuMeHeHnto nepeaoBow
MeXAyHapo4HOM NpPaKTUKK B o6aactu M.
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MogepHu3auusa TpaHCNOPTHOW MHPPACTPYKTYPbI

B benapycu

EBPP npegoctaBun 259 mnH. eBpo B hopme ABYXTPaHLLEBOro
KpeauTa Ha PEKOHCTPYKLMIO 12 pernoHanbHbIX MOCTOB,
CPOYHO HYXKAAIOLMXCA B PEMOHTE, U MOJIEPHU3AUMIO yHacTKa
aBTOTpaccChl, CBA3bIBAIOLLEN CTOMULY CTPaHbl MUHCK C
ropoaoM Buteb6eK Ha ceBepo-BOCTOKE CTpaHbl. Kpome Toro,
NPOEKTOM NPeayCMOTPEHbI MEPLI MO COBEPLLEHCTBOBAHMUIO
KOPMopaTUBHOIO yNpaB/ieHUs B aBTOLOPOXKHOM XO35MCTBE,
CUCTEMbI YNPaBNeHUs AOPOXKHbIMU 06 bEKTAMM U MOBbILEHUIO
6e30MacHOCTHM ABUKEHMS.

TagKMKUCTAH BKNaAbIBaeT CPEACTBA B NOBbILIEHHE
6e3onacHOCTH BO3YLIHOro ABUXXEHUA

370 ropHas LeHTpanbHoa3naTCKas cTpaHa, *X1Tenm KoTopon
aKTMBHO MONb3YIOTCA aBUanepeBo3KamMu, UCNONb3YET KPeauT
EBPP Ha MoaepH13auumio CBOEN aspoHaBUraLMOHHOM CUCTEMBI,
YTO NOBbICUT 6€30MaCHOCTb U AONYCTUMY MHTEHCUBHOCTb
[ABWXEHUS B BO3AYLLIHOM NPOCTpaHCcTBe TafKMKNUCTaHa.
Bbigensemble no nuHumn CPA EBPP foHopcKue cpeacTsa nonayt
Ha BHe[pPeHWE MEXAyHapOAHO NMPU3HAHHbIX METOAOB YNpaBieHUs
BO3/YLUHbIM ABUMXEHNEM Ha OCHOBE 3KCMNNyaTaLMOHHbIX
XapaKTepuCTUK, NO3BONIAIOLLUX COKPaTUTL BbiGpock! CO,
6narofaps MakcummnsaLmmn abGEKTUBHOCTU.

JlorucTnyecKuii KoMnaeKe cnoco6eTByeT
3KO0/I0rM3auum rpy3oBbix nepeBo3ok B Typuuu
MepBbli U3 NOABMBLUKMXCH B TypLMK YaCTHBIX FPy30BbIX
TepPMUHaN0B A/ XeNe3HOA0POXKHbIX MePeBO30K, K Railport,
MO3BOJIUT KOMMNaHUAM OTNPaBJ/IATb rPy3bl HU3KOYrnepoaHbIM
HKeNne3HoAOPOXHbIM TPAHCMOPTOM, a HE NPy30BbIMU
aBTOMO6MJ‘IﬂMM, paﬁOTa}OLLI,VIMM Ha UCKOMaeMbIX BUAax
TonnuBa. ,U,J'Iﬂ nomMmouwu B d)MHaHCVIpOBaHVIVI CTpouTenbCTBa

NIOrMCTUYECKOro KOMMEKCa B NPoBUHUMK Koaykaanu Ha ceBepo-

3anage ctpaHbl EBPP Bbiaan kKpeaut B gonnapax CLUA
B pa3mepe OKono 25,5 MSH. eBpo.




06MrayMoHHbIIA BbINYCK «YKPAUHCKUX KeNe3HbIX Lo

Aopor» noiger Ha MoJepHU3auuto nytesoro xo3qiicTBa
EBPP Bnoxun 85 MfH. eBpO B JON1APOBOM 3KBUBANEHTe

B 06/IMraLuu, BbiMyLLEHHbIe HAaLMOHANbHON KeNe3HOLOPOXKHOM
KoMnaHuen «YKpauHcKue enesHble goporu» (Y3), kotopas
HanpaBuT 3TU CPEACTBa Ha PEKOHCTPYKLIMIO eNe3HOA0POXKHbIX
nyTen Ha NPUOPUTETHBIX y4acTKax. MoaepHU3aLms nyteBoro
X0391CTBa NO3BONT MOBbLICUTb 3HEPTOIPPEKTUBHOCTD

1 CHU3UTb 06BEMbI BPeHbIX BbIGPOCOB Ha TeX MapLupyTax,

rAe cenyac ycTaHOBNEHbI OFPaHUYeHNs MO CKOPOCTU U Becy
eNe3HOA0POXKHbIX COCTaBOB.

© EBponeinckuit 6aHK PEKOHCTPYKLIMKM U pa3BUTUS. Bce npaBa oxpaHsatoTcs.
3anpeLaeTcsi NONHOE UKW YaCTUYHOE BOCNPOU3BELEHWE MW Nepefaya
HacTosALero n3aaHus B No6oM BUAE UNK NoGbIMU CPEACTBAMM, BKNOYast
POoTOKONMPOBAHME UK NOBYI0 INEKTPOHHYIO HOPMY, 6€3 MMCbMEHHOIO
paspelueHus npaBoobnagaTens. Takoe NMCbMEHHOe pa3pelleHne Heo6XxoAuMo
NoYy4nUTb U A5 BBEAEHWS HACTOSLLENO U3AaHUs B KaKOM-MG0 ero 4actu B
N6y cUCTEMY XpaHeHWs HHGopMaL .

CocTtaBneHve, XyLoXecTBeHHoe obopMaeHUe U MPOU3BOACTBO: [lepmoT Jopau,
Katu Mayaun, HataH l'yn6opH, aH Kennu, Mankn MakaoHa, [hxerH Pocc,
BpanaH Yutdopa

MNepeBosa Ha pyccKui S3bIK: EBreHni Tuxommpos 1 KOpuin Bo6poB (o6Lias pegakums)

KoopaunHatopbl: Hatanbs Buxept, Onbra Jliotas

KoppekTop: Onbra LLaxoBa
TexHuyeckoe obecneyerue: NanvHa Kacnapoa, Hatanbs BuHept
®doTorpacdun: EBPP u istockphoto.com

Homep 3akasa 1193, «flogoBor 0630p 3a 2019» (TMpa Ha pycCKOM 3bike — 20 3K3.)
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OtneyataHo B AHrnuu Tunorpaduen CPI Colour, ocyuiecTBasIOWEN Nporpammy
9KOMIOMMYECKON YyTUAN3aLMK OTXOA0B M Bymaru.

logoBor 0630p 3a 2019 roa oTneyataH Ha 6ymare Galerie Satin, npon3BeaeHHON
W3 APEBECHOIO CbIPbs, CEPTUDULIMPOBAHHOIO NO CTaHAapPTaM OTBETCTBEHHOMO
ynpaeneHus JlecHoro none4ntensckoro coeta FSC®. Mcnonb3oBaHHas B HAacToALLEM
134aHuuy Lenntono3a otéeneHa ¢ NoMoLLbIo 6eCXTIOPHOM TEXHONOrMKU. TunorpadcKas
KpacKa M3rotoBneHa Ha OCHOBE PacTUTENLHOMO Mac/a U 3KONorMyecku 6e3BpeaHa.

Tunorpacdus CPI Colour ceptvduLMpoBaHa Ha cooTBeTcTBUE TpeGoBaHWAM EMAS, ee
CUCTEMA 3KONOTMYECKOTO MEHEKMEHTA CepTUdULIMPOBaHa no ctaHaapty ISO 14001.
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Hamm naBecTrImm MEHAIOT KU 3HD JAI0ACH

EBponencKun 6aHK Moapo6Hee o Hac Ha ar-ebrd.com KaK Mbl UAEM K HOBbIM

PEKOHCTPYKLUU ¥ Pa3BUTHUSA Bbl HaligeTe Hac 3Aech: [OCTUKEHUAM:
One Exchange Square #EBRDmore
London @EBRD
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